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Agropcxkuil epeBo ¢ canckpura

IIpennaraercs Hay4HO-HMCCJIe10BaTENbCKUI
IIpoekt, oTBevaroMii 3aa4aM U LEJIsIM IIporpec-
CHBHBIX Hay4YHbIX W OOILIECTBEHHBIX OpPraHMU3aIHi.
IMocrenennoe ocymectsienue [Ipoexra no3BoauT
MOJTHOCTBIO MEPECMOTPETh yCTapeBIINE METOMABI
U B3Il COBPEMEHHON HAYKH HA OKPYXKAIOLIUI
MHUDP U OJHOBPEMEHHO CO3/IaTh HOBbIE HAYKOEMKHE
CpeACTBa MPOM3BOACTBA, CIIOCOOCTBYIONINE BHI-
XOJly 4elloBeYeCcTBa U3 KOTHUTHUBHOTIO KpHU3HCa, B
KOTOPOM OHO OKa3aJoCh B PE3YNbTaTe TYMHKOBBIX
TEOPETUYECKUX HAIMPABICHUM, MPUHATBIX B OPTO-
JIOKCaJIbHOM HAay4yHOMU cpenie.

Ha moBecTke AHA OCTPO CTOMT BOIIPOC O Ty-
MaHHu3aluu YeJI0BECUCCKOU HayKu B TOM CMBICJIC,
YTO 0 CHUX TOp Hayka BO BCEX €€ MPOSABICHUAX
paccmarpuBajiach Kak HEKHH «UaealbHO» 00b-
eKTHBHBII CITOCOO MO3HAHMS OKPY)KAIOIIETO MHUpa
U UMEIOIIUXCS B HEM 3aKOHOMEPHOCTEH MpH MOJI-
HOM WTHOPHMPOBAHUHU CYOBEKTUBHOH KOMIIOHEHTBHI
Takoro 3HaHus. OnHAaKo CyObEKTHBHAs CTOpOHA
KOTHUTHUBHOW JEATENbHOCTH YEJIOBEKa COCTABISACT
POBHO IIOJIOBHHY €€ COAEP>KaHUsl, OCTABAsACh BBI-
TECHEHHOH M3 «00BEKTHBHOT0» HAYYHOTO PaccMo-
TPEHHUs, YTO U NPHUBEIO B UTOTE K CAMBIM CEpPBE3-
HBIM 3a0Iy)KJICHUSIM B TEX KOHKPETHBIX Hay4YHbIX
HCCIICIOBAHUAX, KOTOPBIE COTPHUKACAIOTCS CETOHS
C HETIOHATHBIMU OTBETAMHU OKpYXKaroleil cpeapl Ha
STOMCTUYHYIO MO3HLUIO YEIOBEUECKOrO UHTEIUIEK-
ta. IloaTtomy nepBoouepenHoi 3amadeit [Ipoekra
ABISIETCA BO3BPAIICHUE HAY4YHOM MBICIH B JIOHO
CBOETO MCTHHHOTO OBITHS, T.€. B JIOHO TYMaHUCTHU-
YECKOM LIEJIOCTHOCTH, B KOTOPOM HET MeCTa Orojl-
TEJIOMY PEAYKIMOHU3MY K KaKUM-THOO 4acTHBIM
3aKOHOMEPHOCTSIM MM MPEANOUTEHHSAM.

O0o3HaueHHAsT BBINIE MPOOIEMa YCYryOmsIeT-
csl TIOOATBHBIM CHCTEMHBIM KpH3HCOM Hayku [1],
3aKJIFOYAIOIIMMCS, B YaCTHOCTH, U B OTCYTCTBUHU
€IMHON [IEeMEHTUPYIOIIEH HJIeW O HA3HAYCHUH U
CMBbICIIe HayuyHOHN naesatenbHocTu. [locnennsas yxke
JIJaBHO CTajla BOCHPHUHUMATHCSI MHOTUMH JIHOJbMHU
(OCO3HAHHO WJIM HEOCO3HAHHO) KaK CPEACTBO IS
MIPOCBEIICHHON U ONaromOoNy9YHON KU3HHA KakK B OT-
HOILLIEHWH OTAEIBbHBIX UHIWBUAYYMOB, TaK U B OT-
HOIICHUM PA3JIMYHBIX COLIMAJIBHBIX I'PYIIII, 06’56[[1/1-
HEHHBIX OOIIMMH KOPIIOPATHBHBIMH, KJIaHOBBIMHU
WY JIpyTUMHU UHTEpecaMHu. SICHO, YTO IpPU TaKOM

packiajge jaen Hayka Bcerga OyleT IoJBEep)KeHa
BIIASTHHIO TE€X CHJI, KOTOPBIE CTPEMSTCS MIEPETIHYTh
«omeso O6Iaronoaydrs» Ha ce0st B ymepd ocTaib-
HOMY «HEpa3yMHOMY» 4YeJIOBEUECTRY.

SIpKUM IpEMEPOM ITOMY CITY)KHT SKOHOMHKA,
SIBJISIONIASICSL OJJHOBPEMEHHO B CBOEH Hay4HOH Ya-
CTH OJIHOM U3 BEAYLIMX OTpacieil COBpeMEHHOM Ha-
yku. HecMoTpst Ha TO, 4TO KOMMYECTBO HAYIHO-HC-
CJIeI0BAaTEIbCKUX HHCTUTYTOB, 00PAa30BaATEIbHBIX U
JPYTUX HAy4YHBIX MJIM OKOJIOHAYYHBIX OpraHu3aIui
M0 PKOHOMHUKE B Pa3BHUTHIX CTPaHaX COMNOCTAaBUMO
C KOJIMYECTBOM KPYIIHBIX CYyOBEKTOB B cepe mpo-
MBIIIIEHHBIX IIPOU3BOJICTB M KOMMEPUYECKHX YCIIYT,
Hall MHp OKa3aJcsl B TTyOOKOM SKOHOMHYECKOM
KpH3HCE, N3 KOTOPOTO MOKA HE BUIHO I'apaHTHPO-
BaHHOTO MTO3UTHUBHOTO BBIX0/a. A BEb 3TOT KPU3UC
He ObUI BBI3BaH KaKMMHU-THOO KOCMUYECKUMH WU
9KOJIOTHYECKHMH TOTPSCEHUSIMH, OH OBUT BBI3BaH
cyry0o uesoBedecKuM (akToOpoOM, 3aKIIHOYarOIM-
Csl, C TOYKH 3PEHHS IICUXOJIOTHH, B HEYEMHOM CTS-
KATEIbCTBE U 3aBBIIICHHOI CaMOOIIEHKE TEX IPYII
JILL, JUIsl KOTOPBIX XUTPOYMHE U TOPJIbIHS, KaK He-
0CO3HAaBaEMbIE CyOBEKTHBHBIE JIEMEHTBI X SKOHO-
MHUUYECKOH JIeITEIILHOCTH, IPEBAIMPYIOT HAJI ITPaB-
JIOH JKM3HM, a TIPOCTHIE YEJIOBEUCCKHUE ITOHSATHSA,
TaKue, KaK «CTBII», COBECTB», «UECTHY, «IT00PO»
U «3JI0» HE UMEIOT 110J] C000i HUKAaKOro Hay4HOTO
000CHOBaHHMSI ¥ PACCMATPHUBAIOTCS JIMIIb KaK MeTa-
(hopbI HAPOHOTO S3BIKA.

Wrak, 510%b 10/l BUZIOM JA€3WH(POpPMALNH Ipo-
HHUKJIAa B CaMyl0 CEp/IEBUHY KOTHHTHBHOW mes-
TEJIFHOCTH 4YeJIOBEKa (ITO HE YIMBHUTENIBHO, €CIH
BCIIOMHHUTb CHMBOJINYECKYIO ¥ BO MHOT'OM 3arajjou-
Hy0 Oubneiickyto ucropuro Anama u EBbl, Hauas-
HIYIOCS C TIPOHUKHOBEHUSI 4y’KEPOIHOTO TICHXUYe-
CKOTO BHpyCa B UX IIEpPBOHAYaJIbHO JEBCTBEHHYIO
npupoay). Takum obOpa3om, Ooprda 3a HCTHHY U
CTPaBENTUBOCTD MIPOXOAUT KPACHOH HUTHIO depe3
BECh MEPHOJ PA3BUTHS YEIOBEUECKOH IMBUIN-
3alUK U JOCTUINIA YK€ CBOETO aroresi Ha JJAHHOM
MCTOPHYECKOM dTare, NepeMeCTHBIINCH U3 Cepbl
COILIMAJIbHBIX OTHOLICHWI B YHCTO WHTEIIICKTY-
aNbHYI0 cdepy HaydHOTro OOOCHOBaHHUSI 3aKOHOB
OpITHS. U BOT TYT-TO OOHAPYXKHUIOCH, YTO YUCHBIE,
MPU3BaHHBIC THIATEIBHO MU3Y4aTh ITU 3aKOHBI, MO-
MaJIUCh Ha TY JKE CaMyI0 YJIO0UKy Hepas3JIuueHus hc-
TUHBI U JDKH, TIPaBIbl U HENPaBJbl, OYEBUIHOTO U
HeBeposiTHOTO. B mepByro ouepenn, 3T0 Kacaercs
MaTeMaTHKH, KaKk caMOd TOYHOH M padMHHPOBaH-
HOM M3 HayYHBIX TUCIUIIINH.

Oxa3anoch, YTO B OCHOBaHMSAX MaTeMaThye-
CKUX HayK MpPHUCYTCTBYIOT OpellH, NPUKPBITHIE
HaJlyMaHHBIMH yTBEPXKICHUSMH, BpOJe OBl «oue-
BUJIHBIMI» JIJISl aBTOPUTETHBIX Pa3padOTYMKOB Ma-
TEMaTHYECKOTO 3HaHMUS, HO J]aJIeKO HEe OUeBHIHBIMU
W HEBEPOSATHBIMU C TOYKH 3PEHHUSI €CTECTBEHHBIX
npuHIUIOB ObiTus [2, 3]. [IpunepxuBasch Guiro-
cour KOHBEHIMOHAIIM3Ma, HEKOTOpbIE YHCThIE
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MaTEMAaTUKU B3sUIM KypC Ha NPUHLUIUAIBHBII OT-
PBIB OT IOMHUHUPYIOLIEH €CTeCTBEHHOHAYYHOH Ia-
panurmsl. K cokalieHnIo, Takol IyTh MOXKET TpH-
BECTH TOJBKO K HEYCTPAaHMMBIM IapajiokcaM Ipu
MIPUMEHEHUN MaTEMaTHYECKHX pacieToB B €CTe-
CTBEHHBIX HayKax U JlaKe K CAMOOTPHIIAHHIO, Ka3a-
JI0Ch ObI, HE3bIOJIEMBIX COOCTBCHHBIX MPUHIIUAIIOB.

Hanpuwmep, u3 CMUM wu3sectHo, uro I Ile-
penbMaH, JIOKa3aBIIUM 3HAMEHUTYIO THIIOTE3Y
[Tyankape, pazodapoBajcs B MareMaTHke, T.€., I0-
BUANMOMY, YCOMHMJICA B MCTHHHOCTH TE€X Mare-
MaTUYCCKUX CPEIACTB, C NMOMOIIBIO KOTOPBIX OH H
HOJIY4YHJI CBOE JIoKa3aTeabeTBO. [logobHas anurap-
HOCTh W HEJIOCTYIHOCTb JUIS TPOBEPKU yUCHBIMU
CpenHel pyKH aBaHTap/HBIX MaTeMaTHYECKHX HC-
CIIeIOBaHMI KaTacTpOPHUECKU CKa3bIBaeTCs Ha 00-
IIEM COCTOSHHM TIOJITOTOBKU NPOQeCCHOHATBHBIX
MAaTE€MaTUKOB, TOBEICHHBIX J10 YPOBHS HEOIYIIEB-
JICHHOH KOMITBIOTEPHOM TEXHUKH, HE CIIOCOOHOMN
Ha cBOOOIHBIN M TBOPYECKUH ITOJIET MBICIH H, CJIe-
JIOBaTeNIbHO, Ha Oo0JIee IUPOKOE BOCIIPUSATHE MaTe-
MaTHYECKOH JelcTBUTEIbHOCTH. HO, MOJXKET OBITH,
9TO CHELHUAIBHO JETAETCS ATl TOTO, YTOOBI HUKTO
HUYEro HE IMOHAJ, IPUYCM O MOTHBAX TAaKOT'O pas-
BUTHSA MAaTEMAaTHYCCKUX HAYK 31€Ch MOXKXHO TOJILKO
JIOTaJIbIBATHCS.

OnHaxo HanOOIBIINI Bpe]] HayKe IPUHOCHT Cy-
miecTBylomas 3a(gopMain30BaHHasE CUCTEMa BbIC-
mero obpasoBanus. B cremnke u ¢ G0NBIIIM HAmo-
POM BIIEUATBIBAIOTCSI MOJIOBIM JIFOASIM (0COOCHHO
ciymareisiM (pU3NKo-MareMaTHYeCKUX CIelrallb-
HOCTEH) OrpOMHBIE 00BEMBI HAYYHOW MH(pOPMAIUN
pu AeuIrTe BpEMEHH Ha €€ MPOYyBCTBOBAHHUE U
ocMbIciieHre. He nmest BOSMOXKHOCTH KPUTHUECKH
OLICHWUTh MONYyYEHHYI0O HH(OpMaImio, ydamuecs
BBIHYXXJICHBI CJICTIO JOBEPATH CBOMM IIpEriogaBa-
TEJISIM, MPOMICANIUM Ty XK€ CaMyI0 ILIKOJIIy o0yde-
HUSI B Pa3BETBICHHOW M HE BCera KOMIETEHTHON
Hepapxnveckoil crucrteMe 00I0pPOKpadYeHHON HayKH.
[Jeno pouuio 1o TOro, YTo AaKe B CPEeIHEH ILLIKOJIE
TIEPCTIEKTUBHBIEC YICHUKH 10 PEKOMEHAAINH CBOMX
yuuTened nuinyTt pedeparsl U AeTaloT JTHOUTETb-
CKHE JIOKJIaJIbl, B KOTOPBIX «IIOIOT OCaHHY» BbljIa-
IOLIMMCSI TE€HHMSIM COBPEMEHHOCTH, COBEpPILICHHO
HE TOHMMasi CMbICTIa COBEPIICHHBIX MMH JCSHHM.
A Bezp Ha caMOM J€Je Ha MEpeaHeM Kpae HayKu
UZET KECTOKasi OMTBA MEKAY CTApBIMH U HOBBIMU
METO/IaMH, MEXJY HWCTUHOW U JIOKbIO, PE3yJbTaT
KOTOPOH BecbMa HE CKOPO MPOSBISIETCS A aJeK-
BaTHOTO BOCTIPHATHS HAyYHOH 0OIECTBEHHOCTHIO.

Wrak, mobanpHas npobieMa JOCTOBEPHOCTH
YEJIOBEUECKOTO 3HAHWS YIHPAETCsl Telepb B OH-
TOJIOTHIO 4eNloBedecKol mcuxuku. Ilociennss ne
TOJBKO BTOpPHUYHA (B CMBICIIC €¢ KOHKPETHOH pea-
JIM3alUM Ha OMOJIOTHYECKMX HOCHUTENSX MaTepH-
QIBHBIX CTPYKTYp), HO U IIEpPBUYHA (B CMBICIIE TTPHU-
CYTCTBUSI B HEll IEPBHUYHBIX CHCTEMHBIX JIEMEHTOB
ObITHS, TIPOAYIUPYIOMNX (YHKINIO OTPaKEHHS B
TIPUPOZE, €¢ aKTHBALIMIO U B3auMozeicTeue). Jpy-
TMMH CJIOBaMH, B TMICUXHMKE, KaK M B JIFOOOM arome
Bcenennoii, orpaxaerca ¢ TOH WM UHOHM cTemne-

HBIO TIPOSIBIICHHOCTH BCE OOrarcTBO CoJepiKa-
HUSI U IIEJIOCTHOCTH HAILIET0 MHpa, HY’KHO TOJIBKO
YMETb TPAaBWIBHO H3BJIEKaTh HEOOXOAMMYIO HH-
(hopMmanuio U3 MOTEHIMATHFHONH OECKOHEYHOCTH ee
CBOWMCTB C ITOMOIIBIO aJJEKBATHO HACTPOCHHBIX Op-
raHoB BocnpusaTHs. Ha 3Ty, ka3anocs Obl, IpOCTYIo,
HO O4eHb d(P(EKTHBHYIO JUIsl HAyKH MJCI0 aBTOpa
BeIBena Benukas Teopema depma [2] (reHnans-
HOE TIpO3peHue (paHILy3CKOTO YUCHOTO-JII0ONTEI
[Ibepa ne depma, noaroe BpeMs Cily>KHUBILIEE KaM-
HEM NPETKHOBEHMS [UI1 MHOTUX MAaTEMaTHKOB H HC-
Ka)KCHHOE M OMOPOYCHHOC O(HIIHAIBLHONW HAYKOM).
Takum 00pa3zoM, 3aKOHBI TPUPOJIBI M3HAYAIIBHO HE
COKPBITHI OT YeJIOBEKa, JAEJ0 TOJIBKO 3a TEeM, YTOOBI
OH CaM 3axXO0Tell UX YBUIAETh B HICTHHHOM CBETE CBO-
€ro pazyma, 0CBOOOIMBIIHCH OT JIOKHOHM WX JIyKa-
BOM MH(OpMaIK, KOTopas, HO-BUIMMOMY, CPOAHU
HEKOH BUPYCHOM MH(MEKIINHU, MOTYIIEH IPUBECTH K
JIETAIbHOMY HCXOLY.

[TpoGema ageKkBaTHOTO BOCHPUSTHS U B3aH-
MOJICHCTBUSL C OKpY)Kalollel AeHCTBUTEIbHOCTHIO
0COOCHHO OCTpPO CTOWT B HayKe H3-3a 0OBAaIBLHOTO
HECOOTBETCTBHSI TPEKHUX HICOIOTHIECKUX Ha-
YUYHBIX YCTaHOBOK pC€ajviaM CCTOAHAIIHETO JTHA B
BUAC 3arai04HbIX SIBIICHUM IJIaHETapHOI'0 U KOCMHU-
YEeCKOr0 MaclITadOB, COBCEM HE BITMCHIBAIOIINXCS
B TEXHHYECKHE XapaKTEPUCTHKH U BO3MOXXHOCTH
COBPEMEHHBIX IPHOOPOB. ENMHCTBEHHO NpaBmIIb-
HBIN JIOTHYCCKHH BBIBOJ, M3 3TOIO MOXKHO CJIEJIaTh,
npuHsB TouKy 3peHust B.M. Bepnanckoro o cyue-
CTBOBAaHUH B OKPECTHOCTH IJIAHETHI 3eMIIsI, HApsI Ly
¢ buocepoii, Hoocepsl ¢ OoIce TOHKHUMU XapakK-
TEPUCTUKAMU, YEM T€, KOTOPBIEC ONPEACIISIOT YHCTO
(hu3ngeckue mapaMeTphl 3€MHBIX OOBEKTOB FHITH
nx Omodmsndeckne koppenarsl. OcTaBiis B CTO-
pOHE BOTIPOC O MPOHCXOKACHUU HOOChEpsl (UTO
Ha COBPEMEHHOM OJTale pa3BUTHs YeEIOBEUECTBA
MOXKET HOCHTbH TOJIBKO CHEKYJISATUBHBIH XapakTep),
CJIe/lyeT, MO-BUMMOMY, Pa3BHBATh TAKUE METOIbI
WCCIIEZIOBAHNUS, KOTOPBbIE MO3BOJST W3BJIEKaTh M3
[IPOCTPAHCTBEHHO-BPEMEHHBIX ~ B3aUMOJCHCTBUIL
OOBIYHBIX 36MHBIX MJIM OKOJIO3EMHBIX TENT IIPpUHIU-
MHaJIbHO HOBYIO HH(OPMALIUIO O CTPYKTYPE U ITpHU-
3payHO-TIPO3PAYHBIX» OOBEKTAX (110 TEPMHHOIOTUI
IT.A. ®nopenckoro [4]) wuHpOpManMOHHO-BEIIE-
CTBEHHOTO TI0JIsI, OKPY’KAfOIIEr0 U MPOHUKAOIIETO
3eMJTio U ApyTHe IIAaHETH COTHEYHON cucTeMBl. [1o
MHEHHIO aBTOpa, 3Ty MH(DOPMAIMIO MOXXHO MOTY-
4aTb, BHUMATCJIIbHO U3YUYHMB W YCOBCPUICHCTBOBAB
reoMeTpuio Teopembl Depma [5], koTopas MOXKET
0Ka3aThCsl CBA3YIOIUM 3BEHOM MEKY IPUBBIYHBIM
HaM eBKJIMOBBIM IPOCTPAHCTBOM M BHYTPEHHUMH
(Toka 1A HAac BHPTYaJbHBIMH) TPOCTPAHCTBAMHU
HOOC(EpHI.

B nonrocpouyHoi mepcrneKkTHBE KPaTKO OMH-
caHHBIN 31ech [IpoekT mpencrasiser coboil Hau-
Oosiee BepHBIM CIOCOO BBIXOAA M3 BO3MOXKHOTO
1100aIbHOTO 3KOJIOTHYECKOTO KPH3HCa U TIEpexoaa
YeroBedecTBa K MHPOPMAIMOHHO-TIONEBOH (hopme
Cyme€CTBOBaHuA, OITUMAJIBHO HpI/ICHOCO6J'IeHHOI71 K
OKpY’KaloIIeMy MUDY.
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Ha wmakpo- m Me30- ypOBHSX YIpPaBJICHUS
HapOJHO-XO3SIMCTBEHHBIM ~ KOMIJIEKCOM — BBIOOp
MIPUOPUTETHBIX HAMpaBJICHUH pPa3BUTUS HAYKH,
TEXHUKH M TEXHOJOT'MH, KaK MpPaBuUio, Oazupyer-
csi Ha pacderax s¢dexruBHocTH. [Ipu 3TOM HC-
MOJIB3YETCsl anpOOUPOBAHHBIH WHCTPYMEHTApHH,
3aKpEIUIIEMBIH B METOJUYECKUX PEKOMEHIALMIX
mo oreHke 3(h(QeKTHBHOCTH, MPUHUMAECMBIX (de-
nepanbHBIMA [1] W permoHaIbHBIMH CTPYKTypa-
MU, U TO3BOJISIIOIINI PaHKUPOBATH aJIbTEPHATHUB-
HbIC HaIlpaBJICHUSA HWHHOBAIIMOHHOTO pPa3BUTUA
10 MakCHMYMY-MHHHMYMY COBOKYITHOTO 3 dek-
Ta (PKOHOMHYECKOTO, COLMAIBHOIO, 3KOJOTH-
YECKOT0).

[TporHO3MpoOBaHNE MPHOPUTETHBIX HAlpaBic-
HUH MHHOBALMOHHOM AESTEIbHOCTH B MUKPOYpPOB-
HCBBIX DJKOHOMHWYCCKHX CUCTCMAX, B JJOIIOJJHCHHUEC K
(enepaibHBIM ¥ PErnOHAIBHBIM PEKOMEH/IAIIHSIM,
00s13aTeNIbHBIM K MPUMEHEHHIO B Cllydae IOJy-
YeHUs! OIO/DKETHBIX ACCHTHOBAaHWM, INpeIrosaraet
WCIIONIB30BAaHNE ABTOPCKUX METOAWK, HAMIYYIINM
00pa3oM COOTBETCTBYIOIIMX IIENIsIM pa3padarsiBae-
MOT0 IPOTHO3a, B YaCTHOCTHU, — O0ECIICUEHUIO PO-
CTa PHIHOYHOM CTOMMOCTH OHM3Heca.

Kak wm o0oit ympaBieH4Yeckni Tporecce,
yIpaBJeHUE CTOMMOCTBIO OHM3HEca OnMpaercst Ha
9KOHOMHUYECKHE IOKA3aTeNn, K YHCIy KOTOPBIX,
B yacTHocTH, oTHocsTcs: EVA (economic value
added) — sxoHOMHUYECKast 1OOABICHHAS CTOMMOCTb;
SVA (sharcholder value added) — akumonepHas 10-
0aBJIEHHAs] CTOUMOCTb.

ITokazarens EVA MoxeT OBITH pacCYWTaH Kak
MIPOM3BEACHIE MHBECTHPOBAHHOTO KanuTana (ThIC.
py0.) Ha pa3HOCTH MEXIy HOPMOM BO3BpaTa Karmu-
tana (ROI, B %) ¥ CpeTHEB3BEIICHHOM CTOUMOCTHIO
xanutana (WACC, B %), Ipu 3TOM OTpHILIaTeIbHbIE
3HaueHust EVA GynyT CBUIETENBCTBOBATH O HEllele-
CO00pPa3HOCTH MHBECTHLINH B JAHHOE HAIIPaBJICHUE
WHHOBAIIMOHHOTO Pa3BUTHSI.

[Tokazarens SVA 6a3upyeTcst Ha PHIHOYHOU
OLIEHKE CTOMMOCTH WMHBECTHPOBAHHOIO KaIlMTaa.
B sTOM ciydyae cTOMMOCTh OM3HECA MOXKET OBITh
paccunTaHa Kak CyMMa TPeX CJIaracMbIX:

1) ”HBECTHPOBAHHOTO KamuTama (B €ro peIHOY-
HOM OIleHKE);

2) HAKOTJICHHOI BENMYMHBI aKI[HOHEPHOU M0-
0OaBJIEHHOH CTOMMOCTH;

3) u30BITOUHBIX aKTUBOB, KOTOPBIE MOTYT OBITh
peanm3oBaHbl 6e3 ymiepOa Uil paccMaTpuBaeMoro
OusHeca.

ITo muennto pod. CIIOI'Y Banpaiinesa C.B.,
«CO37aHHE M OCBOCHHE MHHOBALWHN (MHHOBAI[MOH-
HBIE TIPOCKTHI) UI'PAIOT 0COOYIO POJIb B HAIIEJICHHOM
Ha POCT PHIHOYHOIH CTOMMOCTH KOMITAaHHUH yIIpaBJie-
HHUH NPEANPHUSITHEM, TaK KaK MTO3BOJISIET PACCUHUTHI-
BaTh HA POCT C OINEPEKEHNUEM — YK€ TOTZa, KOorna
BBISIBUTCS TPEH/ yBEIUUICHUSI TPUOBLICH Mpearnpu-
ATUSL B pe3ysibTare (akTHUECKOTO OCBOCHHS KOM-
MEpUYCCKHU BLIFOHHOﬁ WHHOBALlUN (HO}IBJ’leHI/Iﬂ Ha
PBIHKE HOBOTO TPOJAYKTa, MO KOTOPOMY HaMETH-
JIOCh HapallMBaHUE TPOJIaK, YBEPEHHOTO CHIKE-
HUS U3/IEP’KEK MPOM3BOACTBA U COBITA, Oimaromaps
BHE/IPEHHIO HOBOH pecypcocOeperaromieii 1mudo
pecypco3ameniaroniei, IMIOPTO3aMEHSIOIIeH TeX-
HoJorun)» [2, ¢. 153].

[Ipu 5TOM, IO HalIEeMy MHEHUIO, HAUOOIBIITHI
MPAaKTHYECKUH MHTEpEeC MPECTaBIISICT METO IIPO-
THO3UPOBAHMS PHOPUTETHBIX HAIPABICHUH HHHO-
BAaIIMOHHOM JIESTENBHOCTH (PMHAHCOBO-KPU3UCHBIX
MPEANPUSITHNA, HAXOMSIIUXCS B MPEI0aHKPOTHOM
cocrosiHnu. Pa3paboraHHBI HaMH METOZ Hpes-
yCMaTpuBaeT BBIMOJHEHUE CIEIYIOMNX TIpoIe-
nyp [3, c. 44-46]:

— pa3paboTKy CTpaTeruy pocTa pIHOYHOH CTO-
MMOCTH KOMIIAHHUH 3a CYET BHEIPEHHS aHTUKPH3HC-
HbIX THHOBAIIMOHHBIX ITPOCKTOB;

— [IPUBJICYEHHE CTOPOHHETO KamuTajia (3a cuer
MIPOBEJICHUSI IOTIOTHUTENILHON AIMUCCUH aKIMH MO0
MPUITIANICHAH TTAPTHEPOB, TOTOBBIX BCTYIUTH B TIai
BO BHOBb CO3JIaHHBIX BEHUYPHBIX ITOAPA3ICICHHUSX,
00CIIAIONINX POCT KAUTAIM3AMN KOMIIAaHNH);

— (MHaHCUpOBaHME, 32 CUET IPHUBJICYCHHOTO
KanuTaljia, aHTUKPpU3HUCHBIX MHHOBAILIMOHHBLIX IIPO-
€KTOB, COINIACHO B3aMMOCOINIACOBAHHOMY OHM3HEC-
TUTaHY.
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