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[l onpeneneHys iaHa 3aMeHbI JUCKOB, 00eCIeyr-
BaIOIIEro (pMpMEe MUHUMAJIBHBIC PACXOJbl, TIPUMEHSICTCS
METOJl HaXOXKICHHUS KpaTJailero myTH.

Brruncnenus mpou3BosTCs MO GopMyiam:

U, =min{U, +d,},

rae U, — Kparyaiiliee pacCTOsHUE 110 MPEABLIYLIETO y3iia
X; d[/, — PacCTOAHHME MEXK/Y TEKYIIMM y3JI0M X, M IPE/Ibl-
AYUHUM Y3JIOM X,.

Kparyaifimumii MapmpyT OoT UCXOQHOTO y3a 10 y3ia
HA3HAYCHUS ONpelelsieTcs, HauylHas ¢ y3/1a Ha3HAuCHUs
My TEM IPOXOXKCHHS y3JI0B B 00pPaTHOM HaIpaBICHHUH 110
IyraM, Ha KOTOPBIX pEalU30BaJUCh MUHMMAJIbHBIC 3HA-
YEHUs! PACCTOSIHUI Ha KaXK/IOM ILare.

B cootBercTBHU ¢ MpUBEIEHHON METOIUKOMN, ITPOBE-
JIeHBI BBIYUCIICHNS U HAWJEH KpaTYalllvi My Th B JTaHHON
cxeme: 1-3-5. Ilpu 3TOM CTOMMOCTBH IPOEKTa COCTABUT
103 ThIC. AEH. €. DTO 03HAYAET, UTO KAXK/bIN JUCK 3aMe-
HSIETCS Yepe3 TPU rojia, a Uepes3 LIECTh JIET CIIUChIBAIOTCS.
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Jlu3uHT sBIsieTCs crenupUIecKuM METOOM (HHAH-
CHPOBAHMs WHBECTHIMOHHOHN JIESTeIbHOCTH IPEApH-
siTuil. JlaHHBIA BUJ SKOHOMUYECKUX OTHOIICHUWA MMEET
00JIBIIIOE KOJTMYECTBO MIPEUMYIIECTB, HO B TOXKE BPEMSI HE
JMIIEH HeJOCTAaTKOB. [IpenMyIecTBa OT HCIOIb30BAHUS
JIM3HMHTA TIOJyYaloT BCE YYACTHHKU CJEJIKH: IPOJaBel]
YBENMYUBAET 00BEM MPOJAK MAUIMH M 0OOpYIOBaHHUS,
CHIKasi PHCK OTEPb B CBSI3U C HEIUIATEKECIIOCOOHOCTHIO
TIOKYTIATeNsl; TU3UHTOBAsT KOMIIAHHS TOMyJaeT CTaOuIIb-
HBII JTOXOJ[ 3a CYeT MPUOBUILHOTO BIOKCHUS KAIMTAalIa;
JM3UHTOIONyYaTeNlb HCIONb3yeT HeobXxomammoe o00opy-
JIOBaHUE W, B KOHEYHOM UTOTE, MOXKET IIPHOOPECTH €ro
110 OCTaTOYHOM CTOMMOCTH. Takke 3a CYET BKIIIOUEHHMS
JIM3MHTOBBIX IUIaTeXeil B ce0eCTOMMOCTh MPOIYKIHU
HZET 3HAYNTETbHOE CHIDKEHHE HAnoroodnaraeMoit 6assl.
A TIpH YCIIOBHUHM YCKOPEHHOH aMOPTH3AlUM BO3MOXKHO
YMEHBILICHHE pa3Mepa HaloroodaaraeMoi MpPHOBLIH.
[Ipn 3akimroueHny OTOBOpA JM3MHra TaKXKe €CTh CBOM
TIOJIOKUTETBHBIE CTOPOHBI — MTAKET HEOOXOAUMBIX JTOKY-
MEHTOB ¥ BPEMsI PACCMOTPEHUsSI 3asBKH Ha JIN3UHIOBOE
(uHAHCHPOBAaHME HE YCTyNaeT OAHKOBCKHM KPUTEPHSM.
Ho npu ycnoBu#, 9TO JTM3MHIOBast KOMITAHUS HE SIBIISIET-
cst «puOaHKoBCKoi». T.e. TM3MHTOBBIE KOMIIAHHN MOTYT,
KaK CaMOCTOSTEIbHO (DMHAHCHPOBATH IPOEKTHI, TaK M
TIO/T BO3JCHCTBHEM TIPSIMOTO MIIM KOCBEHHOTO Y4YacTHS
0aHKOB B JIM3MHIOBOI nesTenbHOCTH. Ilpm camocros-
TEBHON JIESITEIbHOCTH y JTU3UHTOBBIX KOMITAaHHUI BO3HHU-
KaloT (JUHAHCOBBIE OIPAHHYCHsI, KOTOpPBIE HE BCera Mo-
3BOJISTIOT (DMHAHCHUPOBATh KPYTHBIE MPOEKTHL. B 1anHOM
cllydae, BBIMIPBIBAIOT «IPHOAHKOBCKHE» JIN3UHTOBEIC
KOMIAHUU: OaHKH MPENOCTABIAIOT (HHAHCOBBIC PECyp-
CBl, y4acTBYIOT B KallWTaje KOMIIAHUH WU BBICTYIAIOT B
KaueCTBE TapaHTOB JIN3MHTOBBIX CIEINIOK.

IIpu paccMoTpeHnn IpodIIeM JIN3HHTOBOH e TEIBHO-
CTH BaYKHO YTOMSIHYTb O BO3MOXKHBIX PHCKaX (KPEAUTHBIH
1 UMYIICCTBEHHBIN) B IPOBEJICHHUH JIN3HHTA, TIOTOMY YTO
HMMEHHO OT HHMX 3aBHUCHUT BBITOIHOCTH YCIOBHH CIENKH,
TaK Kak 4eM OOJbllle PUCKH, TeM OOJbIIe M JOINOJIHH-
TEIbHBIX TapaHTHil, KOTOPbIE, B CBOIO OYEpPE/b, CHUKAIOT
BBITOZHOCTh YCJIOBUH JIM3MHTA. VIMyIIeCTBEHHBIE PHCKH
CBSI3aHBI C MAJICHUEM JINKBUAHOCTH OOBEKTA JIU3HHTA, T.€.
paccMarpuBaeMoro umyinecTsa. KpemuTHbIE ke PUCKU
CBSI3aHBI C KPEIUTYEMBIM OM3HECOM H €0 IIIaTeKeCcHo-
COOHOCTBIO. DTO W SBISIETCS OCHOBHOHM NPHYMHOU Clle-
Jyrolieil mpoOaeMbl IM3UHTA: JIN3UHIOBbIE CAETKH MOTYT
OBITh 3aKJTIOYEHBI TOJBKO C TIPEANPHATHSIMH, HMEIOIHMH
TIOJIOKUTENBHYIO (DHHAHCOBYIO HCTOPHIO.

ITonsons uroru 2010 roga, npencTaBUTENN IU3UHIO-
BBIX KOMIAHHUH €INHOIYIIIHO 3asIBUJIM, YTO BO BTOPOH MO-

JIOBHHE TO/1a PIHOK 3aMETHO OKMBHJICS, TIOSIBUIICS CTIPOC
Ha JIN3UHTOBBIE YCIIyTH, CTAJI0 OOJIbIIE 3asBOK, BMECTE C
TEM BBIPOCTA KOHKYPEHIINSI.
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TIpoBoayMBIE S5KOHOMHYECKHE W HHCTUTYIMOHAJIHHEIE
npeobOpasoBanusi B Poccun coszmanu mpounyro 0azy uis
Pa3BUTUS PHIHOYHBIX OTHOmIeHHH. [Tomyuns mpaBo Ha ca-
MOCTOSITEIILHOE PacTopshKeHHe (PMHAHCOBBIMH PECYpCaMu,
YCTOHYHMBOCTH MOJIOXKEHHS IPENPUATHH BO MHOTOM OIIpe-
JIeNSIeTCs TeM, HACKOITBKO S (eKTHBHO perraeTcst mpoodnema
ONTHMAJIFHOTO PaCTIpeneNeHNs] 0OOPOTHBIX CPEZICTB.

Llens uccneqoBaHMs 3aKIIOYAETCS B ONpPENCICHUU
OCHOBHBIX TEOPETHKO-METOMOTOTHUECKAX ITOAXOJ0B K
9 PEeKTHBHOMY YIPaBICHUIO OOOPOTHBIMH CPEICTBAMHU
TIPEANpHUATHS HAa OCHOBE COBEPIICHCTBOBAHUS ILIAHHU-
poBaHUsT OOBEMOB IMPOM3BOACTBA M IPOTHO3UPOBAHUS
IUHAMHUKH OOBEMOB TIPOAAXK, YTO OydeT CHOCcOOCTBO-
BaTh MOBBIICHNIO (P (HEKTUBHOCTH Pa3BUTHSI SKOHOMHUKH
npexnpuatis. OOBEKTOM HCCIEOBAHMS SIBISIETCS XO-
3SIUCTBEHHAsl JISSITENILHOCTh NpeanpusaTuii. [Ipeamerom
HCCIIEIOBAHNS SIBISIIOTCSI SKOHOMHUYECKHE OTHOIICHHS,
BO3HHUKAIOIIME B TNPOIECCe YMPaBICHHS OOOPOTHBIMH
CpeACTBAMHU TpEanpusThii. B pabore mcmonp30Bainch
TPaANIMOHHBIE METOJbl IKOHOMHYECKHX HCCIeN0Ba-
HUHl — aOCcTpakiys, aHaIu3, cuHTEe3. Vcrnoiap30BaHbl Me-
TO/BI  DKOHOMMKO-MAaTEeMaTHYECKOTO  MOJICIIUPOBAHUS
SKOHOMHUYECKHX MPOIECCOB, a TAKXKE IPYrHe METOIbI
SKOHOMHUYECKHX HCCIICIOBAHUI.

B pabote BeIOpaHbI 1 000CHOBAaHBI KPUTEPUH dPPEK-
THUBHOCTH HCIIOJIb30BaHUSI OOOPOTHBIX CPEACTB IPEIIPHU-
ATHSA, MCCIICIOBAHbBl PA3INYHBIC MOAXOIBI K OMperene-
HHIO CYIIHOCTH 3aracoB. OmpezieneHbl MeTOH0I0ruye-
CKH€ TTOAXObI K PEIISHHIO 3a/1a4 YIPaBICHHS IIPOH3BO-
CTBEHHBIMH 3aIlacaMH U 3allacaMy 'OTOBOM MPOIYKIIUH.
IIpoBenen aHamM3 SKOHOMUKO-MATEMAaTHIECKOTO HHCTPY-
MEHTapHsl JUlsl YIPABICHUS 3allacaMy Ha NPEIIPHATHSIX
MammHocTpoeHus. ChopMynrpoBaHa 3a1a4a ONTUMAIb-
HOT'0 pacrpe/ieeH s 000pOTHBIX CPEJICTB MO BUIAM IIPO-
HU3BOAMMOM MPOAYKLUH, IPEAJIOKEHO PEIIEHUE ITOH 3a-
JIaun U pa3paboTaH aJrOpUTM OIPEACICHHS MOMEHTOB
TIOTIONHEHUSI 3aMlacOB CBHIPbS, MATEPUAIOB U KOMILIEK-
Tytomux. Onpe/eneHsl 0OCHOBHBIE KOMITBIOTEPHEIE IIPO-
TpaMMHBIE CHCTEMBI [Tl aBTOMATH3AI[MN YIIPABICHNUS 3a-
nacaMy Ha IpeIIpHATHSX, IPeCTaBICHHbIe Ha POCCHI-
CKOM pBIHKE NPOTPAaMMHBIX MPOIYKTOB. PaccMoOTpeHsI
BO3MO)KHOCTH 3KOHOMETPHUYECKOTO ITPOTHO3HPOBAHHS
SKOHOMHUYECKHX MPOIECCOB.

TlomyueHHbIe B X0[1e MCCISIOBAHUS PE3yNIBTAThl IPU
UX TIPUMEHEHNH B TIPAKTHKE TTO3BOISIOT JOCTHYD KOHKY-
PEHTHBIX IIPENMYIIECTB NPEIPHUATHIO 3a cueT Ooee 3¢-
(heKTHBHOTO MCITIONB30BAHHUS CBOMX (PHHAHCOBBIX pECYp-
COB TpH (HOPMHUPOBAHUH HPOU3BOICTBEHHBIX 3aITaCOB H
MPOU3BOJICTBE HA OCHOBE MPOTHOZMPOBAHUS AWHAMUKH
MPOAAX ¥ ONTHMU3ALMH PACIIPE/IeNICHUs CPE/ICTB KaK I10
pa3Mepy 1 MOMEHTaM BPEMEHH TTOTIOTHEHHUS 3aTacoB Chl-
pbs, MaTepUaIOB, KOMIUIEKTYIONIHX, TaK U TI0 aCCOPTH-
MEHTY TOTOBOH MPOTYKIINH.

DAKTOPBI POCTA ITPUBbIJIN IPEJANIPUATUA
B COBPEMEHHBIX YCJIIOBUAX
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TIpuOBLIb COCTABISAET OCHOBY SKOHOMHYECKOTO pa3-
BUTHS IPENPUATHS, KOO POCT MPUOBLIN co3iaeT GpruHaH-
COBYIO 0a3y uid caMO(UHAHCHPOBAHHUS, PACIIHPEHHOTO
BOCIPOU3BOJICTBA, PEIICHNS TPOOJIeM CONMAIBHBIX M Ma-
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