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Y1o6bl PUIATh 3eMEIBHO-MIIOTEYHOMY KPEIUTOBAHHIO
YCKOPSIFOILIMH UMITYJIbC, Ha HA4aJIbHOM 3Tare CO3JaHHs CH-
CTEMbI 3eMeJIbHO-UIOTEYHOTO KPEAUTOBAHUS M BIUIOTH IO
MOMEHTa JIOCTIKEHHUSI YCTONUMBOTO ee (DyHKIIMOHUPOBAHHUSI
HEOOXOIMMBI OpPraHH3yIOIIAsk POJb TOCYJAPCTBA U OMpese-
JICHHBIE MEpBI TOCYIapCTBEHHOH MOJIEPKKH, HAIPABJICHHBIE
Ha CO3/JaHie YCTONUYMBOM B I0ITOCPOYHOM MEPCIIEKTUBE Kpe-
JIMTHO-(hHHAHCOBOHM HHPPACTPYKTYPHI 3eMEIbHOIN HITOTEKH.

MEXIYHAPOJHBIE 9KOHOMHWYECKHUE
OTHOLIEHUSI POCCHUU B Il THICSYEJIETUHA
(TAMOXXEHHBIN COHO3)

Tpembau O.B., Ky M.O., Kucnosa JLIL.
Asuayuonnwiil konnedoic, Taeanpoe, e-mail: Kuc_ira@mail.ru

IIpoext TamoxeHHOro €Or03a, 3asIBIECHHBIN €lle B J10-
KPU3KCHBII TIepHO, ceiiyac mpHoOpesl 0coOyH0 aKTyailb-
HOCTb. CTpeMIIeHHE OTPaanTh COOCTBEHHBIE PHIHKH OT JICTIIe-
BOTO IMITOPTA CBSI3aHO C HU3KOH KOHKYPEHTOCIIOCOOHOCTBIO
COOCTBEHHBIX TOBAapOB CTPAH-yJaCTHHII, HAXOSIINX CIPOC
HCKJIFOUUTEIIBHO HA PhIHKAX IOCTCOBETCKOIO IIPOCTPAHCTBA.

Ienb cocTouT B TOM, 4TOOBI HA OCHOBE AHAJIM3a CO-
crosiHust TamoxeHHOro Coro3a, OIpeieIUTh ero Kirode-
BBI€ 33/J]a4U U TIPOTHO3BI, BBIIBUTH TCHCHIINH.

OOBEKTOM HCCIIeI0BATEIECKOH PaboTHI sIBIIseTcst Tamo-
skeHHBI Coro3 cnemyromux crpad: Poccuiickoit Penepa-
1y, Pecryomikn benopycenn n Pecrryomikn Kazaxcrana.

IIpenmerom sBnsitOTCS MeEXyHapOAHbIE YKOHOMH-
yeckue orHowenus Poccuu B 111 ThicsueneTun.

Hayunast HOBU3HA COCTOUT B TOM, YTO B HACTOSILLIUI
MOMEHT, TO €CTh B KPH3UCHBIN IIEPUOJI, Pa3BUTHE SKOHO-
MHUYECKHUX OTHOIIEHHUI MO3BOISET 3aKIouaTh 0oIee BbI-
rofHble comtamenue Poccnu co ctpanamu TaMOXkeHHOTO
COI03a MO IKCTIOPTY ¥ UMIIOPTY MPOAYKIHH.

Cosnanue TaMOXEHHOIO COX3a — 3TO HAa JAHHBIN
MOMEHT €JUHCTBEHHBIN NEHCTBEHHBIH UHTErPallMOHHBIN
MIPOEKT Ha IOCTCOBETCKOM IIpocTpaHcTBe. Y TamokeH-
HOTO COI03a ICHCTBUTEIBHO OYEHB OOJBIION MOTEHIIHAI.
Ilo Teopuu OH JOJIKEH YCKOPUTH IPOLIECCHl MOJCPHU-
3aI[MM SKOHOMMKHU CTpaH-yuyacTHuIl. [ToBeICHTH HX TIIO-
0aTBbHYI0 KOHKYPEHTOCIIOCOOHOCTb.

C 1 wmrons 2010 roga Hayanm aeiicTBoBaTh EnuHBIN
TaMOXCHHBIH KOZIEKC. BBUIO ycTpaHeHO TaMOXXeHHOe
ohopmileHHEe Ha BHYTPEHHHX I'PAHHIAX MEXIy Trocyaap-
CTBaMH. JTO 3HAUYWT, YTO OOpamaeMsle B MPOCTPAHCTBE
TpPeX rocyAapCTB TOBAPHI MPAKTHYECKH HE OyTyT oOnarars-
cst cOopamu 1 nonutHaMu. KoHTponupyeT 3ToT npomece
crienmanbHO co3anHas Komuccus TaMoxeHHOro coro3a.

Poccus, Bctynast B TamoyKeHHBIH CO103, IJTAHUPYET CO-
XPaHHUTh BBICOKHI YPOBEHB 3aIIUThI CBOMX MTPOU3BOINTE-
JIell ¥ TOJTydarh JIbBUHYIO JIOJIIO JIOXOJ0B OT MMITOPTHBIX
TaMOKEHHBIX TOIIUTHH, COOMPAaEMBIX B paMKaX COM03a.

TaMOKEeHHBIN COFO3 JIOJDKEH CTPOHTHCS 0€3 M3bSTHIA
U OTPaHMYEHUH HAa OCHOBE PABHOINPABHS BCEX MAPTHEPOB.

Enunoe sxkoHOMHYECKOE IIPOCTPAHCTBO CTAHET ClIE-
JIyIOILEN CTYIEHbIO MHTETPpAllMK CTpaH-ydacTHHL Tamo-
JKEHHOro cor3a — Poccun, benopyccun u Kasaxcrana.
Ono Oyzer mpeaycMaTpuBaTh CBOOOAHOE ABMXKEHHE TO-
BapOB, YCIyT, KallUTAJIOB U paboueil CHIIBI, COIIacOBaH-
HYIO MaKpOIKOHOMHYECKYIO TTOUTHKY.

Poccust MOXET BOCCOSIMHHUTE yTPAadeHHBIH TOTCHITH-
aJl IPEANPHUATHI C BBICOKOH 100aBIEHHOI CTOUMOCTBIO U
BOCCO3/IaTh CTapble HHIyCTPUAILHBIC IIETOYKH. DTO MaéT
CTpaHE COXPaHEHHEe KPUTHYECKU Ba)KHBIX TEXHOJIOTHUE-
cKuX pyOexeil. Bropoe 00CTOATENBCTBO 3aKITIOUacTCs B
TOM, YTO FOCYAAPCTBO MOTYyYaeT BOZMOKHOCTb Peasin30-
BaTh OYCHb KPYITHBIC TPAH3UTHEIE IIPOCKTHI.

TaMOKEHHBIH COI03 XOTs IOKa JaJleK OT COBEPLIEH-
CTBa, HO IIEPBBIC UTOTH €T0 CYIeCTBOBAHNUS IpeMbep Bia-
qumup IlyTun cuntaer no3utuBHeIMU. «bU3HEC, HHBECTO-
PBI yXKe BEICTPAUBAIOT CBOM IUIAHBI PA3BHUTHS, UCXOIS U3
HOBBIX HHTETPAIIMOHHBIX BO3MOKHOCTE, — TOBOPHT OH.

JlanHBIH MaTepuan OyneT MOJe3eH Ul CTYJCHTOB U
npernoaaBarenei SKOHOMUUECKHUX AUCIUIIINH.

UHOCTPAHHBIE UHBECTULIVU B POCCUH —
3A U TPOTHUB
Tpenenesa C.B.
Komcomonvckuii-na-Amype 20cydapcmeeHHblll MexHUYeCcKutl

yuueepcumem, Komcomonvck-na-Amype,
e-mail: irina_kapustenko@mail.ru

Eme no nawana sxoHommueckux pedopm, a ceidac
U TOJABHO, U3 BaKHEHUIIMX NMPOoOIeM HOBBILICHUS 3(-
(DEeKTUBHOCTH POCCHUICKOI SKOHOMUKH SIBIISICTCS] OCTPBIH
WHBECTUIMOHHBIH Kpu3Huc. O HEBO3MOXKHOCTHU MPOCTOTO
BOCIPOU3BOICTBA OCHOBHOTO KallUTAaJIa yKe Ha IIPOTsDKe-
HHUU HECKOJIBKUX JIET OTKPBITO 3asBIISIOT MHOTUE BUHbIE
OTEeYECTBEHHbIE SKOHOMHUCTHI. Pa3roBopsr 0 MacmrabHOM
OCBOCHHMH HOBBIX JIOOBIBAIOIIMX U MepepadaThiBarOIINX
MOIITHOCTEH BOOOIIE KaKyTCsS OCCCMBICICHHBIMH. -
(eKkTHBHAS NEATENBHOCTh M PAa3BUTHE POCCHHCKMX (a
B IPHUHIUIIE, KOHEYHO, HE TOJBKO POCCHHCKHX) Mpen-
NPUSATHIH HEBO3MOXKHBI 0€3 MOCTOSHHOW MOAMUTKU HH-
BECTUIIMOHHBIMHU cpencTBaMi. COOCTBEHHBIE CpEICTBa
NpPEeINpHUATHH B BUJIE aMOPTH3ALMOHHBIX (OHIOB, (HOH-
JIOB HaKOIUIGHMSI U Pa3BUTHS HeNOCTATOIHO. DOHIOBBII
PBIHOK M PBIHOK KamuTtanoB B Poccuu pas3BuThl ciao.
Tounee Oyner cka3arh, YTO MHTEpECH Jepkareneil (u-
HAHCOBOTO KaruTana (0aHKOB, HHBECTHIIMOHHBIX U CTpa-
XOBBIX KOMITAaHHUH, MPOYHNX (PHHAHCOBLIX HHCTUTYTOB) HE
COBIAJIAIOT C MHTEPECaMH MOTEHIHATIbHBIX MOTpeOuTe-
Jelt 3TOTO KamuTana — JOOBIBAIOIMMHU U IIepepadarsl-
BAIOMIMMHU (JTFOOBIMH TIPOM3BOJSIIMMHU KOHEYHBIN TPO-
JYKT) MIPEANpUSATHSIMHA. VIHTEpecH MepBhIX OrpaHNICHB
KpaTKkOCPOYHbIMH BJIOKCHUSAMHU B OTHOCHUTCIBHO 6])1—
CTPOJINKBH/IHBIE MaJIOPUCKOBAHHBIC POEKTHI M aKTHBEL.
WHTepecs! ke BTOPBIX COCPENOTOYEHBI B MPUBIEUEHUU
CPEICTB JUIS PeaNN3aldy JIONTOCPOUHBIX IOCTATOTHO
PUCKOBAaHHBIX HE BCEr/ia BbICOKOJOXOAHBIX WHBECTHUIIU-
OHHBIX IIPOEKTOB. B pe3ynbprare Takoro HeCOBMANCHUS B
IPOU3BOJICTBEHHOI cepe HapoaHoro xo3siicTa Poccun
BO3HUK H TIPOJIOJDKACT HapacTaTh (Kak CHEXKHBII KOM) Jie-
(ULIUT UHBECTUIIMOHHBIX PECYPCOB.

JIluGepanu3zanust poccUiickol SKOHOMHUKH TO3BOJIH-
Ja C OIlHOI‘/)I CTOPOHBI OTCYCCTBCHHBIM IPCANPUATUAM
TIPUBIICKATh HEJOCTAIOIINE CPECTBA M3-3a pyOeka, a C
JIPYTOif — NHOCTPAHHBIM NPEANPUHUMATEIIAM NPUUTH HA
POCCHIICKYFO 3eMJIF0 1 OpPTaHU30BaTh CBoW Om3Hec. MHo-
CTpaHHbIC MHBECCTULINMU U3 CﬂyqaﬁHbIX U MaJIO3aMECTHBIX
MIOCTETICHHO MPEBPAIIAIOTCS B BAKHBIM U MOCTOSHHO
neicTryromuii - GakTop O0OIIEPOCCHHCKOTO H  PEruo-
HAJIBHOTO 9KOHOMHYECKOTO pa3BUTHs. OfHAKO B OCHOBE
cerozu—mmﬂeﬁ CUTyallMd DKOHOMHYECCKOI'0 pa3sBUTUA PE-
ruoHoB Poccum, ¢ y4eToM MHOCTPAHHBIX KallUTaJIOBIIO-
KEHUM, JISKUT CTUXUIHOE NepersieTeHUe OpraHu3aluu
M CaMOOPTaHH3AIMN IIPOLECCOB BIOKCHUSI M HUCIIONb-
30BaHMs WHOCTPAaHHBIX MHBecTHUMi. [lonmapistomiee
OOJBITMHCTBO YKOHOMHCTOB OCHOBHOW HMPHYMHON TOMY
BUJUIT B OTCYTCTBHH 0J1aroroy4yHOr0 WHBECTUIIMOHHO-
TO KIMMaTa U B HEMOCIIeN0BAaTeIbHOCTH TOCYJapCTBEH-
HOM PKOHOMHYECKOM moJuTuku Poccuu. OmHaxko ecTh
MHEHHE, 9TO CTUXUHHBII XapaKkTep WHOCTPAHHBIX MHBE-
CTHIIMI CBsI3aH B PaBHOU (€CITH HE B OOJIBINIEH) CTEIICHH
CO «CTPEMIICHHEM HWHOCTPAHHBIX WHBECTOPOB JFOOBIMH
MyTAMH 00€CHeYNTh MaKCHMAaJbHYIO MPUOBLIL Ha BIO-
JKEHHBIN B POCCUICKUE MPEANPUATHS KanuTan». JlaHHoe
MHEHHE 3aMETHO JIUCCOHUPYET C OOIETPUHSTBIM CyK/Ie-
HHEM O TOM, YTO «HHOCTPAHHBIC WHBECTHI[MH — BCETIA
671aro», UM «4eM OOJIbIIe UX, TEM JIYUIIe), NN «HYKHO
BCEMH BO3MOXXHBIMH Iy TSIMH CTHMYIHPOBATH NX MPHTOK
B pernonsl Poccuiickoit denepaunm» (0e3 omusiIKu Ha
chepbl IPUITOKEHNUS ).

CyliecTByeT Aaxe CBOEro poJa KOHKYPEHLUS MEKIY
3aKOHOJIATeIIbCTBOM OT/EIBHBIX PETHOHOB B CTPEMIICHUHT
€O3JaTh Ha CBOCH TEPPUTOPUH CaMble JIbIOTHBIC JUIS pa3-
MEIIEHUs] HHOCTPAHHOTO KallUTana yCIOBHA. 3a4acTyio
9TO OOBSCHSIOT HEPa3BUTOCTHIO (he/iepabHOrO 3aKOHO-
nparenbeTBa. OJHAKO, KaK MPEICTABISAETCS, MPEeXKIeBpe-
MEHHO JIeJIaTh CKOPOIAINTENIbHBIE BBIBOJIBI O TOM, YTO
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