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PBIHOK HEHHBIX BYMAI'
(yueOHOe nocodue)

[Mpupauyk M.IL, Illop A.M., Cazonos C.I1.

Boneozpaockuii eocyoapcmeentviii mexHuiecKull
yHusepcumem, Boneoepao, e-mail: sazonovsp@mail.ru

PBIHOK TIEHHBIX Oymar sIBISIETCSI Ba)KHBIM HC-
TOYHUKOM (pMHAHCHUPOBAHWS PHIHOYHOW SKOHOMH-
KM KaKk Ha MAaKkpo-, TaK W MHUKPO-ypOBHE JIIO0OM
CTpaHsbl, pUMeHsTionel 3(h(heKTHBHbIE PHIHOUHBIE
MEXaHU3Mbl. PBIHOK LHCHHBIX 6yMar MpeaAcCTaBiIA-
eT co0oil cocTaBHyIO 4YacTh (PMHAHCOBOTO PBIHKA
CBSI3aHHOTO C HaKOIUICHHEM, KOHIICHTpALUeH, IIeH-
Tpanu3alyel, NPUYMHOXKEHHEM U Ilepepactpe-
JIeJICHUEM KaIllUTaJlo0B Ha OCHOBE IIGHHBIX OyMmar.
C o7HO# CTOPOHBI, PHIHOK I[EHHBIX OyMar crocoo-
CTBYeT CTaOMIM3alUK (PUHAHCOBOTO MOJIOKEHUS
OT/EJBHBIX TPENNPUITHIl 1 OTpacield, a Takke
SKOHOMHUKH CTPaHBI B IIEJIOM 32 CYET ONEPATHBHOTO
1 3pPeKTUBHOTO TIepepacpeielICHUusT CPeCTB Ha
TE HANpPAaBICHUS U OOBEKTHI, T/I€ OIIYIIAeTCs HaW-
Oosnbinasi MOTPeOHOCTh B (PMHAHCOBBIX pecypcax.
C pyroil CTOpOHBI, PBIHOK LIEHHBIX Oymar oroc-
pelyeT Ipolecc IpeBpalleHHus cOepexxeHHi Ha-
CEJICHNSI B MHBECTHUIIMH, YTO PACHINPSET TOPU30HT
(hPMHAHCOBBIX PEIUICHUI IO MOBHIIIEHUIO OJIaroco-
CTOSIHUSI TPaK/IaH.

Leabio yyedHoro xypca «PbIHOK HEHHBIX
Oymar» sBISIETCsl ITpUOOpeTeHre 00yYaroIMMUCS
O0IIMX NPEICTAaBICHUH O PHIHKE IEHHBIX OyMar,
€ro MeCTE€ U pOJIH B COBPEMEHHOH 3KOHOMUKE,
O0COOEHHOCTSIX BBIITyCKa W OOpAaIIeHWs] OCHOBHBIX
U IPOM3BOZIHBIX LIEHHBIX OyMar, HalpaBICHUIX
npodeccHoHaIbHONW  JIESITENILHOCTH Ha  PBIHKE,
a TaK)Ke€ OpraHW3alliy PETYIMPOBaHHs W aHalU3a
PBIHKA [IEHHBIX OyMmar.

OCHOBHBIMH 3a/1a4aMu Kypca «PBIHOK IIEHHBIX
Oymar» SIBISIOTCS:

— u3yueHne (pyHIaMEHTaIbHBIX BOIIPOCOB TEO-
pHH IIEHHBIX Oymar u pblHKa [IEHHBIX OyMmar;

— HCCIIeIOBaHUE OCHOB BBINTyCKa, OOpalieHus
Y TIOTAILICHUST aKIWMH, OOJIMIalui, rocyaapcTBEeH-
HBIX IIEHHBIX OyMmar, Bekcenell, cOeperaTenbHbBIX
CepTU(UKATOB, 3aKJIAJHBIX, (OpBapIOB, (pbIOYEp-
COB, OMIIMOHOB U JIPYTHUX LIEHHBIX OyMar;

— BBISICHCHHC CHeHI/Iq)I/IKI/I opraHmzanuum Ipo-
(beccrOHANBHON JIESITENBHOCTH HA PBIHKE LIEHHBIX
Oymar;

— MIOHUMaHUE OCOOCHHOCTEH (YHKIIMOHUPO-
BaHMS NEPBUYHOTO U BTOPUYHOTO PHIHKOB IIEHHBIX
Oymar, a Takxe (HOHIO0BOI OMpPKY;

— PacCMOTPEHUE OCHOBOIIOJATAOIINX BOIPO-
COB PEryJIMpoBaHus U QyHJaMEHTaJIBHOTO aHAIN3a
pBIHKA [IEHHBIX OyMar;

— M3y4YCHNE U O3HAKOMJIEHHE C MPAKTHYECKUM
MIPUMEHEHNEM LIEHHBIX OyMmar Ha PErHOHAIbHOM
YpOBHe.

[Tpeamer kypca «PbIHOK LIEeHHBIX OyMar» mpej-
CTaBJISIET CAaMOCTOSITCJILHBIN paszen IKOHOMHUYe-
CKOM HayKW, CBS3aHHBIH C IpyTUMH SKOHOMHUYE-
CKUMH JUCUUIUIMHAMH, B KOTOPBIX H3y4alOTCS

(bMHAHCHI, KPEJUT, MEXTyHapOAHbIC BAIFOTHO-Kpe-
JUTHBIC OTHOIICHHS.

Merononoruueckoii OCHOBOM Kypca «PbIHOK
LEHHBIX Oymar» sBIsieTcst 00Ias SKOHOMHYECKast Te-
opusi, TIPEK/IE BCETO, TAKUE €€ MAKPOIKOHOMHIECKHE
pazziernbl Kak TEOpHH JCHET, (PUHAHCOB U KPEeIuTa.

W3ydenne pelHKa IIEHHBIX Oymar 0coOeHHO
aKTyaJbHO MPU SBHBIX MPOSBICHHUSIX KPU3UCHBIX
CUTyalMsX B OOJBLIMHCTBE COBPEMEHHBIX CTpaH
MHpa, TaKk Kak B y4eOHOM MOCOOMHM TsTas IviaBa
MOCBSIIEHA ITPAKTHYECKOMY NTPUMEHEHHIO IIEHHBIX
OyMar Ha pernoHaJIbHOM ypOBHE.

ABTOpaMHu Tpeanaraercs ydeOHOe mocoOue
PoiHOK 1IeHHBIX Oymar. B mocoOuu pacKpbIBacTCsI
CYIIHOCTh IIEHHBIX OyMar M pblHKa IIeHHBIX Oymar.
OcBemiaroTcs BOIPOCHI BBITYCKa, 00paIieH s 1 Mo-
TalieHus] OCHOBHBIX M ITPOM3BOJIHBIX IIEHHBIX Oy-
mar. PaccmaTpuBaroTcst OCHOBBI TPO(ECCHOHAIb-
HOM JAEATEIBHOCTH HA IEPBUYHOM M BTOPUYHOM
pbIHKaxX LeHHbIX Oymar. Jlaercs onpenenenue Gon-
JoBoi ouprku. Mccnemyercst cuctema peryinposa-
HUSI M aHaJIM3a PhIHKA [IEHHBIX Oymar. Ha peanbHbIx
JAHHBIX PaccMaTPUBAIOTCSl BONPOCH MPUMEHCHHUS
PBIHKA LEHHBIX Oymar Ha PErnOHAJIFHOM YPOBHE
ULl 00CITyKMBaHHs TOCYIapPCTBEHHOTO 10JIra Peru-
OHAJILHOTO OrO/pKETa, O0MUranuu cyonekToB Poc-
cuiickoii denepannu Kak IIaBHBIA BU JOJTOBBIX
00513aTeNbCTB, ACNO3NTAPHN HA PHIHKE PErHOHAIb-
HBIX IIEHHBIX OymMar W Jpyrue BOMPOCHI 3aKOHOJA-
TEJILHOTO OOECTIeUeHHs] PA3BUTHS PETHOHAIBHOTO
pBIHKA LIEHHBIX Oymar. IIpuBomsiTcs BOmpocs! [uist
CaMOKOHTpOJIs, 3a/1a4M U TecThl. [locodue npeana-
3HAUEHO JUIsS CTYJCHTOB, OakalaBpOB, MarucTpoB
W aCIIMPAHTOB CHENUAIBbHOCTH «@DUHAHCHI M Kpe-
TuT». MOXKeT TakKe OKa3aTbes MOJIE3HBIM YISl 110-
BBIIICHUS] KBAIN(HUKALUKN COTPYIHUKOB OPraHOB
HCTIONIHUTENIFHON M 3aKOHOATEeIBHON BIACTH, (Hu-
HAHCOBBIX OpPraHOB, AJMHHUCTpALMUil CyOBEKTOB
Poccuiickoit ®enepanuy 1 MECTHOTO CaMOYIpaB-
JICHUS, TSI yYalUXcsl B CPEIHHMX CHEINaIbHBIX
YUEOHBIX 3aBEACHUSX, MOXKET OBITH MOJE3HBIM UIS
MOATOTOBKH K cade 0a30BOTO KBaTH()HUKAI[HOH-
HOTO MMHUMYyMa JUIsl COMcCKaTelnel KBaaudukarm-
OHHBIX AaTTECTAaTOB CIELUHUAINCTOB (DUHAHCOBOTO
PBIHKA; CIYXKUT LIETISIM O3HAKOMJICHHS C OCHOBAaMH
(DYHKIIMOHMPOBAHUS PHIHKA IIEHHBIX Oymar.

CTPATETMUECKHWI AHAJIN3
(HA MIPUMEPE POCCHUMCKHX
IPEJIPUSTHI)
(Hay4HO-NIPUKJIATHOE
H y4eOHO-MeToM4YecKoe mocodue)

"Pymsirnies B.B., Pymsnnesa C.B.

Tumnazus Ne 1748 « Bepmukann;
IOy COIL Ne 356, Mocksa,
e-mail: ot.markering2012@yandex.ru

B pazpaboraHHOM 1BYMsI MOCKOBCKHUMH HIKOJIb-
Hukamu Pymsaunessv B.B.  n Pymsunesoit C.B.
MOCOOMH PAacCMaTPUBAIOTCSI HAY4HO-TIPUKIIAIHbIE
METO/bl CTPaTernyeckoro aHajiu3a | CPaBHUBA-
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IOTCSl CTPATETUU BEAYLIUMX POCCUHCKUX KOMIIAHUMI
— OTKPBITBIX akiuoHepHbix odmectB AK «Tpanc-
HeTHY, «["a3npomMHeDTHY, «JTYKOMJI», «Poccuii-
CKUE XKeJle3Hble Toporm», «Bepronerst Poccumy,
«KAMA3» u «<ABTOBA3», «Coepbank Poccum»
1 IpyTUX KaK LEJIEBOM MPOEKT Pa3BUTHS IIEHHOCT-
HO-OPHEHTHUPOBAHHOTO HAYYHO O0OOCHOBaHHOTO
U OTHOBPEMEHHO TNPHUKIATHOTO 3KOHOMHYECKOTO
MBIIUICHUS. B CPSIHUX  OOMICOOpa30BATEILHBIX
mKosiax Poccun ¥ KOHTEHT SKOHOMUYECKOTO CaMo-
00pa3oBaHMs TpakiaH cTpaH 0e3 OTphIBa OT IMPO-
M3BOJICTBA C MCIIOJIB30BAHUEM HOBEHIINX HaydHO
METOJUYECKUX Pa3paboToK.

W3nanue BKiroyaer S ras:

I'maBa I. Mertoas! cTparerudeckoro Lenenosia-
TaHus JUIs ONpEeAeNeHUs HAWIydlled aabTepHaTU-
BBI PA3BUTHS NPEIIPHUITHI.

I'maga II. PazButue HampaBiieHu# cTpareruye-
CKOTO aHaNM3a MPeANpHITHi (Ha MpUMepe KOMIIa-
HUH I10 MTPOJIAKE MOOMIBHBIX TeJIC(HOHORB).

I'maBa III. dunaHcoBas cTparerus HpeAnpH-
SITUSL KAK COCTABIIAONIAs CTPATETNYECKOTO TIaHa.

I'maBa IV. Puck-ananu3 B cTpareruu pa3BUTHS
TIPEATIPUATHA.

I'maBa V. ®unancoas ctparerus OAO «Coep-
O0ank Poccum» kak mpumep NpHUMEHEHHs COBpe-
MEHHBIX METOJIOB (DMHAHCOBOTO CTPATETHYECKOTO
aHaM3a.

[TocoOne OpHEeHTHPOBAHO HA PYKOBOAUTE-
Jell POCCUHCKHUX KOMIIAaHUH, ayAMTOpPOB, YUYEHBIX,
a Taxoke mpenopasateneil BY30B u cpeaHux mkom
0 YKOHOMHKE, OPUEHTHPOBAHHBIX Ha BBICOKO IMPO-
IPECCHBHBIC METOIBI MTPENO/IaBaHUsI BOCTPEOOBaH-
HBIX MPAKTUKON SKOHOMHYECKHUX AUCIUILINH.

KPUTEPUU DODPEKTUBHOCTHU
(PE3YJIBTATUBHOCTH) ®PUHAHCOBOM
HOJIUTUKU POCCHUH B 1992-2012 I'T.
(yueOHO-MeTOANYECKOE
U HAYYHO-TIPUKJIAHOE 1ocodne)
Pymsinuesa E.E.

Poccuiickasa akademus HapooHo2o xo3aticmed,

Poccutickas akademusi Hapoonoeo xossticmea, Mockea,
e-mail: ot.markering2012@yandex.ru

COOpHHK, COCTaBICHHBIH MO PE3yIBTaTOM IIPO-
guranHoro B BTHA Mun¢una PO mmonepHoro
aBTOPCKOrO y4eOHOro kypca B 12 y4eOHBIX rpyri-
nax (Ha AByX MOTOKax). 150 cTyneHTOB BBIMOIHSIIN
MOCWIIBHBIC JUISI UX YPOBHSI 3HAaHMW NPHUKIIAJHBIC
Hay4HbIE MCCIICIOBAHMS, KOTOPBIC TIIATEIILHO KOH-
TPOJIMPOBAINCH | MPOBEPSAINCH ABTOPOM Kypca.
B pesynbrare nomyueHns 3HAUUMBIX 1 HAYKOEMKHX
pe3ysIbTaToB y4eOHOH paboThl ObLIa MPOM3BEACHA
BBIOOpKa JIyYIIMX CTYIEHYECKHX pPaboT M Mpou3-
BeJ/IeHa ee IMyOIMKaIMs B KauecTBE HOBEHIIEro Me-
TO/Ia TIPOTPECCUBHOTO OOYYEHHS CTYZCHTOB 3KOHO-
MHYECKUX CHEHUATIBbHOCTEH By30B W IpOIAaraH/bl
(yHIaMEHTaIbHBIX HAyYHBIX 3HAaHMUH B CTyIEHYE-
ckoit cpene. COOpPHUK JIyYIIMX CTYIEHYECKHX pa-
60T no naHHOW Teme omyOnukoBaH 15 mas 2012 1.

B BTHA MunucrepctBa ¢uHaHcoB Poccuiickoit
Oeneparun. M3ganne pekoMEeHI0BaHO K ITyOJnKa-
muu YuensiM coBetoM BI'HA (mportokonm Ne 9 ot
11 anpens 2012 r).

YeTKoCTh M CaMOCTOSITENIBHOCTh  CY)KJCHUH,
TBOPYECKHH IOAXOJ W WHUIMATUBHOCTH B MHTEP-
MpeTaluy COOPAHHBIX KOJIMYECTBEHHBIX JAHHBIX,
a TJIaBHOE — HE3aBHCHMOCTh JKCIEPTHBIX OLIEHOK
OT JIOOOUCTCKNX, KOHBIOHKTYPHBIX, Y3KOKOpHO-
PaTUBHBIX W/WJIM HICOJOTMYECKUX YCTPEMIICHHH,
MPOJBHUTAIONINX HA TEPBBII IIaH TE€ WJIM HMHBIC
MHTEPECHl WM HJIEH, a TAKKe OT HAUYCTHUUYECTBA,
JOTMartu3Ma; MpoQEecCHOHATN3M  CTYIEHYECKO-
r0 OSKCIIEPTHOTO COOOIIECTBa, MOATBEPIKICHHBII
MIPOBE/ICHHBIM HE3aBHCUMBIM TECTHPOBAHUEM I10
paspaboranHoMy aBTopoM «Koadduuuenty uH-
TeekTa (PUHAHCHCTa», BKIodaromemy 140 mpo-
(heccrOHANBHBIX BOIPOCOB, OXBAaTHIBAIOIINX 3HA-
HUe 7 QUHAHCOBBIX M SKOHOMUYECKHUX AUCIUTUTUH
MO BaXHEHIIUM OOJIACTSIM MOATOTOBKH KaJlpOB
B Poccun 1o skoHOMHKE W HUHAHCAM, — BCE 3TO
XapaKTepU3yeT JaHHYIO ITyOIMKAIHIO JIyYIINX CTy-
JIEHYECKHUX pabOoT HE TOJBKO KAK HOBATOPCKYIO, HO
M KaK COJEP)KaTEIbHYI0 B MPUKIATHOM SKOHOMH-
YECKOM aCIeKTe.

W3nannbiii B PoccuM KOHTEHT Jy4IIMX KOH-
TposbHBIX pador crynentoB BTHA Munguna PO
B mione 2012 . B penakumu Ui 3apyOekHOM ay-
JUTOPHUN BBIIIEN B CBET OJHOBPEMEHHO B lepma-
Hun, BemmkxoOpurannu wu CILIA B m3marenscTBe
Palmarium Academic Publishing nox Ha3BaHue
«OddexTuBHOCTS (HHAHCOBOI TonuTHKK Poc-
cun B 1992-2012 rr.: sKcnepTHO-aHATUTUUYECKUI
MHCTPYMEHTapuil M METO0JI0OTHYecKoe obecreye-
Hue» (ISBN978-3-8473-9519-5).

W3nanue opueHTHPOBAHO Ha TOCY/IapPCTBEHHbBIX
CIIy)KallUX B paMKax UX MpO(KOMIIETCHIIUH, TIPe]i-
CTaBUTENEH POCCHUICKOTO SKCIEPTHOTO cooOIe-
CTBa, YYEHBIX, NPAKTUKOB, a TAKXKe IIperojaBare-
JIel By30B M CTYAEHTOB.

JEHbI'A, KPEJIUT, BAHKU
(yueOHoe mocodue)

Cumonenko H.H., Cumonenko B.H.

Komcomonvckuii-na-Amype eocyoapcmeenHuiii
mexuHuyeckutl ynusepcumem, Komcomonvck-na-Amype,
e-mail: simonenko@knastu.ru

Y4ebHOe MmocoOHe IMOJATOTOBICHO B COOTBET-
CTBUH C TPcOOBaHUSMH 00pPa30BaTEIBHOTO CTaH-
napra III mokoneHus u HampaBiI€HO HA MOArOTOB-
Ky CHEIHAINCTOB M OaKaaBpPOB B CHCTEME OYHOI
1 OYHO-3209HOHN (OopM 00YUIEHHUS BBICIICH IIKOJIHI.

ClOXHBIE B3aUMOCBSI3M COBPEMEHHOW KO-
HOMHUKHU TPEOYIOT HAJIM4YUsl YCTKOTO MMOHHMAHUS
U TIOJIHBIX 3HAHUHU B 00MacTH (DyHKIIMOHHPOBAHUS
MeXaHW3Ma JICHE)KHO-KPSTUTHOTO  OOpaIieHus,
BIHMAIONINX KaK Ha YKOHOMHKY CTPaHBI, MPEIIPH-
AT (OpraHu3anui, YIpekIeHUN), TaK U HA ypo-
BCHb JKU3HH HACCIICHUsI CTPaHbl. Y4eOHOe mocobue
MO3BOJISICT  YIOPSZOYUTh HAKOIUICHHBIC 3HAHUS
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