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KpBIBaET OPTraHM3AIHOHHYIO CTPYKTYPY U OIOKET-
HBII TPOIIECC MEHCHOHHOTO (hoHma PD; HCTOUHKUKH
U HalpaBJICHUS PACXOIOBaHUs cpeAcTB [leHCHOH-
Horo (onma PD; anamu3 cocraBa U CTPYKTYPHI J10-
XOIIOB | pacxonoB Oromkera [lencnmonnoro donna
P® 3a nepuoa ¢ 2007-2009 rr.; naercst oueHKa Jesi-
teapHoCTH Ilencnonnoro ®onma PO.

Tewma 3 — «ITpaBoBBIE OCHOBBI TOCYIaPCTBEHHO-
ro MeHcHoHHoro obecneuenust B POy packpbiBaer
MPOOJIEMBI TIPABOBOTO PETYITHPOBAHUS JCATCIBHO-
ctu [lercnonnoro ¢poruna Poccutickoit deneparnum,
CBSI3aHHBIX C HAUUCJIEHUEM COLMAJIbHON MEHCUU
10 BO3PAcCTY, 110 HHBAIMIHOCTH, IO CIIY4ato IOTEPU
KOpMHUJIbLIA (TIPaBO Ha MEHCHIO, pa3Mep MEHCUH).

Tema 4 — «Buapl rocygapCTBEHHBIX MEHCHH
B PO, mopsok ux pacuyéra U BBIILIATHD) MOAPOOHO
M3ydYaeT BONPOCH MEHCUH W UX KIacCH()UKAIHIO;
MpaBO Ha TPYAOBYIO MEHCHIO 110 CTAPOCTH; BHJIbI
COLIMAJIBHBIX IEHCUI; HA3HAUCHHUE U PeaIM3alLuio
COIMAJIbHBIX BBITLIAT.

Tema 5 — «®DopMbl U BUIBI HETOCYLapCTBEH-
HOTO TIeHCHOHHOro obOecrieuenusi B Poccuiickoit
Oeneparum» ToApoOHO paccMmarpuBaeT D3 «O
HETrOCYJapCTBCHHBIX IMEHCHOHHBIX (oHmax». Llemn
W 33Jlaud Pa3BUTUSI CUCTEMbl HETOCYIApPCTBEHHOI'O
NEHCHOHHOTO o0ecrieyeHus; pUHAHCOBBIM MOTEH-
[HaJ HETrOCYJIapCTBCHHBIX MEHCHUOHHBIX (DOHIIOB,;
COCTaB YYaCTHUKOB CHUCTEMbl HETOCYJapCTBEHHOTO
TIEHCHOHHOTO 00CCIICUCHHS.

Tema 6 — «HerocymapcTBeHHBIE TICHCHOHHBIC
(hOHJBI, X MECTO B CHCTEME TICHCHOHHOTO obecIe-
yeHusa B Poccuiickoit @enepanumy u3yyaeT poib
HETOCYJJapCTBCHHBIX TICHCHOHHBIX (OHIOB B CO-
BPEMEHHOW NMEHCUOHHOH cucteme Poccum; poiro-
CPOYHYIO CTpATETrvI0 pPAa3BUTHS U COBPEMEHHBIE
TEHJEHLMM Pa3BUTUsI IEHCUOHHOM cucTeMsbl B Poc-
cuiickoit @enepanuu.

VYuebHnoe mnocobue «llencronHoe obecrnede-
HUE» IMPEIHA3HAYEHO JUJISl CTYACHTOB, aCIIUPAHTOB,
MperoaBaresicii By30B U MPAKTHUCCKAX PaOOTHH-
KOB, JI€STEIbHOCTh KOTOPBIX CBSI3aHA C COLMAJILHOM
3aIIUTON ¥ NMEHCHOHHBIM O0ecIieueHHueM Hacele-
Huga Poccuiickoit @enepanum.

[lencronHoe oOecrieyeHue: ydeOHOE TOCO-
6ue. — CaparoB: U3n-Bo «CapaToBCKuil HICTOUHUKY,
2012 - 144 c.

TEOPUS IPUHSITUS PEILEHUIA
U YIIPABJJEHUE PUCKAMUA
B ®MUHAHCOBOM U HAJIOI'OBOM
CDEPAX
(yueOHoe mocodue)

Smuna H.M., AnymenkoBa K.A.

THosonxcckuii koonepamushuvlil uncmumym Poccutickoeo
yuusepcumema xoonepayuu L[C P®, Capamos,
e-mail: nikasaratov77@yandex.ru

B y4eOHOM mocoOMM paccMaTpUBAIOTCS TEO-
pPETHUECKHE U NMPAKTHUECKHE BOMPOCHI, OMPEAEIIs-
IOLLME TIPUHATUS PEILIEHUN U YIIPABJIEHUE PUCKAMU
B ()MHAHCOBON U HajoroBoil cdepax. PackpriBa-

I0TCSI COBPEMEHHBIE TOJXO/bI K aHATIN3y W MPHHS-
THUIO PeIICHHH 1o mpobieMam yIpaBIeHUS] PHCKOM,
KOTOPBIM MOXKHO YIIPaBJISATh, HCIONB3Yys Pa3HOO-
OpasHble Mepbl, IO3BOJISIONINE B ONpPEAeIEHHON
CTETICHN MPOTHO3UPOBATh HACTYIUICHHE PHCKOBOTO
COOBITHS ¥ IPUHUMATH MEPBI K €TO CHIDKEHUIO.

[Ipobnema MPUHATHA ¥ peayM3ally PEIICHUNA
SBIACTCS. OCHOBOIIOJNATAIOMICH /I MEHEKMEHTA.
B xoniie XX Beka HobGeneBckasi mpemust B 00acTi
9KOHOMHKH JIBK/IBI MPUCYKAANIAcCh 3a padOThl MO
COBEpIIICHCTBOBAHHIO OOLICHPHUHSTON KOHLCTIIIMI
npusATHA penieHnii — B 1978 romy I. Caiimany 3a wic-
CIICIOBAaHHUE ITpOIIecca MPUHATHS peIeHui, B 1986 T.
JIx. BblOKEHEHY 3a pa3BUTHUE OCHOB TEOPUU IIPUHS-
THUSI 3KOHOMUYECKHUX U MOJIUTUUECKUX PEIIeHHUH.

Ho He TONBKO B HKOHOMHUKE U MEHE)KMEHTE
noiyuyusia pasBuTHe JaHHas Tema. CymecTByer
OTPOMHOE KOJIMYECTBO METOAWK TPHHATHS perIe-
HHUH, KOTOpPBIE IIMPOKO HCIIONB3YIOTCS B TEOPUH
undopmanuu u napopmaruku. B yactHocTu, Ona-
rojapsi ’TUM TEOpHsIM OypHO pa3BUBAETCS HAIpaB-
JICHUE Pa3padOTKH M yCOBEPLICHCTBOBAHUS UCKYC-
cTBEeHHOTO MHTeIUIeKkTa. Criemys o0melt TeHeHInu
OecriprMepHO OBICTPO IBOITFOLINH HHPOPMAIHOH-
HBIX TEXHOJIOTHH B COBPEMEHHOM OOILECTBE MOX-
HO IIPEIIIOJI0KUTh, YTO TEOPHUs IPUHATHUS PELLICHUI
uMeet OobIoe Oymymiee.

ITo muenuro bepnapma Iloy, «3koHOMHKA —
9TO YMEHHE TIIOJIb30BaThCS KH3HBIO HAMIYUIINM
obpazom». Heuto momoOHOE MOXKHO cKazaThb H
o MeHekMenTe. Ilepedpasupys Kiaccuka, MOXK-
HO TIOJYYHUTbH OCHOBHOM MMPUHIMUIT CETOAHANTHETO
MEHEUKMEHTa BO BCEM MHpE: «MaKCHUMaJbHbII
pe3yabTar Mpu MUHUMAJIBHBIX 3aTparax». FiMeHHO
K OTOW IENIN CTPEMUTCS PA3BUTHE TECOPUH IPHHS-
THSI 1 peasTi3aliyl yIPaBIeHIECKUX PEIICHNH.

Kak MU3BCCTHO, BC€ PBIHOYHBIC OLCHKU HOCAT
MHOTOBapUaHTHBIA XapakTep. BaxkHo He GosAThCS
OLIMOOK B PHIHOYHOH JIESITENEHOCTH, TIOCKOJIBKY OT
HHUX HUKTO HE 3aCTPaxOBaH, a TNIaBHOE — HE MTOBTO-
PATH OIIOIIHOCTEH M IMOCTOSHHO KOPPEKTHPOBAaTh
CHUCTEMY NEHCTBHHU C TIO3UIIUN MaKCHUMyMa TpUObI-
JY TIpU MUHUMYyMe pucka. [loaTomy ocoboe BHHU-
MaHHE B COBPEMEHHOM MHpe Ou3Heca yessieTcs
MOCTOSSHHOMY COBEPILEHCTBOBAHUIO YIPaBICHUS
PHCKOM, a Ul 3TOTO HEOOXOAMMO 3HATh TEOPHUIO
NPUHSTHS PELLIEHUH.

Teopust IPUHATUS PELIEHUM OHA U3 Ba)KHEH-
X objacTell COBPEMEHHOTO YIPaBiICHHSA, CBS-
3aHHas CO crenn(pUUECKON IesITeIbHOCThIO MEHE-
JKEPOB B YCJIOBUSX HEONPEAEIEHHOCTHU, CIOKHOIO
BBIOOPA BApHAHTOB YIIpaBJIEHUSCKHX pereHnid. Co-
BEPIICHCTBOBAHME IIPOIiecca MPUHATHS PEIICHUH —
LIETTb PACCMaTPUBAEMOM TEOPHH.

YnpasneHue puckamu — CrieliMajibHbIi BUJ Me-
HEJKEPCKOH eATebHOCTH, HALlEIEHHBIN Ha CMSIT-
YEeHUE BO3/CHCTBUSI PHCKA HA PE3yNbTaThl paboThI
NpennpusIThs. 3HaUCHWE YIPaBICHUYECKUX pelle-
HUH, C IPUHATHEM KOTOPBIX CTAIIKWBAIOTCSI MEHEI-
JKEPBI, OIPEIENACTCS, TIPEKAE BCETO, YPOBHEM PH-
CKa, IPUEeMJIEMbIM 151 (pUPMBI.
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JlanHoe yuebHOe mMocoOHWe HAMUCAHO B CO-
OTBETCTBHU C TPEOOBAHUSIMU TOCYAapPCTBEHHOTO
CTaHjapTa Juid cTyAeHToB crneuuansHoctd 080105
«DHUHAHCHI ¥ KPEUT» Ha OCHOBE ABTOPCKOTO OIbI-
Ta MPENoAaBaHNs TUCIUTUTIHEL.

Beenenune, maBa 1 u § 2 TaBwl 2 HaMMCAHbBI
KaHAWJaTOM OSKOHOMHUYECKHX HayK, JOLIEHTOM
AmnymenxoBoit K.A.

3akiroueHre W miaBel 2, 3, 4, 5, 6, 7 Hanuca-
HBI JIOKTOPOM SKOHOMHUYECKHX HayK, Tpodeccopom
Smmuoi H.M.

JlanHOE ocoOHE COECPIKUT CIEAYIOIINE TIIaBbI
Kypca:

I'maBa 1 — «Teopust npuHATHA YIIPaBICHYECKUX
peLIeHuI» pacKpbIBAET OCHOBBI TEOPHU TIPHHATHS
YIPaBICHYECKUX PEIICHHUH.

ImaBa2 — «CymHOCTH TEOpPHH YIIPABICHUS
MIPeIIPUHIMATENCKUM PUCKOM» TOIPOOHO OIH-
CBIBACT NMPEANPUHUMATEIBCKUI PUCK, €r0 CYIIHOCTb
1 BHJIbI, METO/IbI U3MEPEeHUs! (PHAHCOBBIX PUCKOB.

I'maBa 3 — «IIpunsaTHS pelieHuil U yrpasieHue
puckaMy (PMHAHCOBBIX WHBECTHUIMH» HM3ydaeT BO-
MIPOCHl  TOPT(ETBHON TEOPHUH; pPacCMaTPHUBACTCS
ONTUMAIIbHBIA TOPT(EIb, COCTOSIIUA M3 PHUCKO-
BOTO ¥ 0E3pHCKOBOTO aKTHBOB; OIHMCAHbI MOJEIH
ToOuna n MapkoBu1ia; porece yrpasieHus HHBe-
CTUIMOHHBIMHU PHCKaMH.

I'maBa 4 — «JIuHelHbIE perpeccCUOHHbIE MOIEIU
(hPMHAHCOBOTO PBIHKA», B KOTOPOH PacCMOTPEHBI JIH-
HEWHbIE PErPECCHOHHBIE MOJIETN (PMHAHCOBOTO PBIH-
Ka: JIMHUM PhIHKA KallWTala v IeHHbBIX Oymar; Xapak-
TEPUCTHYECKOE YPABHEHNE; PUCKH LICHHBIX Oymar.

I'maBa 5 — «YnpaBneHue puckamu J0Irocpod-
HBIX TIPOEKTOB MaTepHallbHbIX WHBECTHIUID I10-
CBSIIIICHA NMPUHATHIO PEIICHUH W YNPaBICHUIO PU-
CKaMH JOJITOCPOYHBIX MPOEKTOB MaTepHAIbHBIX
WHBECTHLNI; AP(EKTUBHOCTH HWHBECTUIIMOHHOTO
MpoeKTa U e€ mokasareneil; OMUCaHUI0 HMUTAllU-
OHHOW MOJEIH.

ImaBa 6 — «[IpuHATHS (UHAHCOBBIX PEIICHUN
1 yIIpaBJICHHE PUCKaMH Ha OCHOBE aHann3a 3 dek-

Ta pbluara» packpbIBaeT PalOHAIBHYIO CTPYKTYPY
KaluTalla; METO/bI 3alUThl OT PUCKOB Ha OCHOBE
a¢derra GUHAHCOBOTO phlUara; Mojaeib yIpasie-
HUSI HAJIOTOBBIMH PHUCKaMH.

I'maBa 7 — «Teopust npUHATHS AUBUAECHIHBIX
pemeHuii 1 GOPMHUPOBAHHE PAIMOHATIBHON CTPYK-
Typbl HCTOUHHUKOB CPEACTB NPEATPUATHSA», TTOCBS-
meHa TCOpHUU NPHUHATHUA JUBUIACHIHBIX pelﬂeHI/lﬁ
1 (pOpMHPOBAHUIO ONTUMAJIBHOW CTPYKTYpBI HC-
TOYHUKOB CPEJCTB IMPEANIPUSATHS; KIacCU(PUKALIN
OCHOBHBIX 00BEKTOB (PHHAHCOBBIX HHBECTHUITHH.

Henp cozmarmsa ydueOHOTO mocobust «Teopus
MPUHATHS PELICHUH U yIpaBlieHHE PUCKaMH B (u-
HAHCOBOW W HAJIOTOBOH cepax» — 1aTh CTyIeHTaM
TEOPETHYECKHE W MPAKTUYECKUE 3HAHUS IO JIUC-
murirHe. OOyuuTh HaBBIKAM TPHHATHS PEIICHUH
W yTpaBJICHUs] pUCKaMHU B (pUHAHCOBOW W HAJIOTO-
BOH cdepax.

B Hacrosiiiee Bpemsi BO3pacTaeT posib EHTPOB
NpUOBLIM W MEHEDKEep JIOJDKeH oOecrieynBaTh 3a-
IIMTY BCEX aKTHBOB U NMPHOBUICH (PUPMBI OT OTEPh
U3-3a N3MEHEHHMH M KoJIeOaHWH MPOIEHTHBIX CTa-
BOK, ¥ BAJIFOTHBIX KYPCOB.

ITosToMy HEOOXOIMMBI YCIOBHS MJISI TIOJNY-
YCHU [J0XO04a U H3BJIICUHCHUA HpI/I6I)IJ'H/I 3a CUeT
orepaiuii Ha (PMHAHCOBOM PBIHKE, M CO3/1aHHs He-
0OXOIMMBIX JUIsI TaKUX OIEpalfii MHCTPYMEHTOB
Y MEXaHMW3MOB, a JUII TOTO HAa/l0 YMETh TPaMOTHO
YOPaBIATH PUCKaMU B (PMHAHCOBOH M HAJIOTOBOI
cdepax, u IPUHUMATD PEIICHMUS.

JlanHoe u3aHue MpeHa3Ha4veHo ISl CTYJIIeH-
TOB OSKOHOMHMYECKHX CIICIHAJIbHOCTEH, IPaKTH-
YecKHX paOOTHHMKOB, a TakKe JUIsi BCEX HMHTEpe-
CYIOIIMXCSI TCOPETUYECKUMH ¥ MPAKTHYCCKUMHU
mpobiIeMaMyl yIpaBIeHUS PUCKaMU B (PTHAHCOBOI
1 HaJIOTOBOM cepax.

Smumna H.M., AnymenxoBa K.A. Teopus npu-
HSATHUS pELICHUI U ynpaBiieHne puckamu B GpuHaH-
COBOH 1 HaJoroBoi cepax: yuebHoe mocodue. —
2-e u3p., ucrpas. u jom. — Caparos: M3a-Bo «Capa-
TOBCKHI HCTOYHHKY», 2012 — 194 c.

FOpuouueckue nayku

KOPPYIILIUSA B POCCUU: UCTOPHUS
N COBPEMEHHOCTb
(moHorpadumust)

Haykaes .M.

AHOO «Axademus 6ezonacnocmuy, Yoa,
e-mail: idau@mail.ru

B Hacrosiiiee BpeMsi KOppyIIHs SIBISETCS OJ1-
HOW M3 HamboJiee ONACHBIX yrpo3 HAIMOHAIBLHON
6e3zomacHoctn Poccun. Koppymmmst craBut mox
yrpo3y cam (akT CymiecTBOBaHHs TOCYZapCTBa,
BBICTYIIAeT OCHOBHBIM HPETSTCTBHEM MOBBIILICHUS
YPOBHSI )KM3HU HACEJICHUS, PA3BUTHSI SKOHOMHKH,
CTAQHOBJIICHUS TIPAaXTAHCKOro oOecTBa. B cBs3u
¢ oatuM > exTrBHAsE OOpHOA ¢ KOppyIIHel Heus-
0eXHO BieYeT 3a cOOOH KOpPEHHbIC M3MEHEHMS HE
TOJIBKO B TOCYAapCTBE, HO M B COLIMYME B LICJIOM.

B moHorpaduu nocienoBarenbHO paccMoOTpe-
HBI 00IIIME TEOPETUIECKHE BOMPOCH BO3HUKHOBE-
HUSI M pa3BUTHSI KOPPYIILMH, €€ BUJBI 1 0COOEHHO-
ctu. MccnenoBana coBpeMEHHas KpUMUHAJIbHAs
cutyarus B Poccum, CBfi3aHHas C COBEpLICHHEM
Pa3JIMUHBIX  KOPPYNLMOHHBIX  IPECTYIICHUH,
NpoaHaJM3MpOBaHa  CYIIECTBYIOIIAs  CHUCTEMa
MPaBOBBIX U OPTaHU3AIMOHHBIX MEp I10 MX Ipel-
ynpexaeauro. M3ydeH 3apyOexHbIi OmbIT 60phOBI
¢ koppynuuei. [/lana pas3BepHyTas Kiaccudpuka-
LU KOPPYILUOHHBIX IIPABOHAPYIIEHUM U Ipen-
JIOXKEHBI MEphl MO COBEPUICHCTBOBAHUIO OPTraHU-
3allMOHHO-YTIPABICHUYECKOTO MeXaHH3Ma OO0pbOBI
C KOppyMHILHei.

O0beKTOM HMcCIeI0BAHUS SIBIISIIOTCS. KOPPYII-
U] KaK COLMAJIbHOE SIBJICHUE B €MHCTBE BCEX €&
COCTABISIFOIMX 3JIEMEHTOB, M CBS3aHHBIE C HEIO
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