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HOCTb KOTOPBIX BO3PACTAaET B YCIOBHUAX KPU3UCHO-
IO Pa3BUTHS HAIIMOHAIBHBIX SKOHOMUK. BrIpakaro
HCKPEHHIO0 OJIaroapHOCTh €€ aIMHHUCTPALINHN 32
CO3JJaHUE MaKCHUMyMa OJarompUsITHBIX YCIOBUI
IIPY TIPOBEICHUN HAYYHBIX NCCIIEIOBAaHUN — aKaje-
vuky ADHulll, a.5.H., mpod. A.I. I'ps3HoBOH,
ydeHBIM Kadenps! (pUHAHCOB, HAYYHOMY KOHCYIIb-
TaHTy, akageMuky ADHwull/l, n.5.1., mpod. B.M. Po-
JIMOHOBOM, 11.3.H., ipod. I1.C. Hukomnbckomy, a Tak-
e 3acy’KeHHOMY JiesiTeltio Hayku PD, 1.5.1., ipod.
JL.H. Kpacasunoii u n1p. beckoneuno 6maromapHa Mo-
eMy noporoMy yuutemto, wi.-kopp. AH CCCP,
n.3.H., ipod. K.H. [InoTHIKOBY (TOCMEPTHO).
AnpecyeTrcst pyKOBOAUTEISIM OPTaHOB TOCYAap-
CTBEHHOH BIACTH M YIpPaBICHUS, (DPUHAHCHCTAM,
OaHkmpaMm, HAyIHBIM paOOTHHKAM, acIHpaHTaM H
CTy/ICHTaM 9KOHOMHUECKUX BY30B, CIyIIaTeIsIM (u-
HAHCOBO-0AHKOBCKHX OM3HEC-IIIKOJ U KOJUIEIKEH.
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Y4ebHOe mocobue mpeaHa3HauYeHO TS U3yde-
HUS DIIEKTHBHOTO Kypca « YIpaBIeHHe PHUHAHCOBOM
CTaOMIIBHOCTBIO» UIA O0ydaloMMUXCs B MarucTpa-
Type ¥ pa3pabOTaHO HAa OCHOBE aBTOPCKOTO Kypca
JIEKIMHA TI0 TaHHOH aucnuiuinHe. B pabdorte comep-
JKATCsI KOHIIETITYaJIbHbIE OCHOBBI (DMHAHCOBOH CTa-
OMIBHOCTH M DKOHOMHYECKOM 0O€30IacHOCTH, HC-
TOYHHUKH U (PaKTOPHI IeCTAOMIM3AINN, TEOPETHIC-
CKHE W TPAaKTHYECKHE ACTEKTHI yrpaBieHus (u-
HAHCOBOM CTaOMIBHOCTBHIO HA MAaKPOYpPOBHE.

B COBpeMEHHBIX YCIIOBHAX, XapaKTEpU3yIO-
IIUXCST PAa3BUTHEM KPU3HCHBIX TEHACHIINH B 3KOHO-
MHKE ¥ ()MHAHCOBOM CEKTOpE, BIMSHUEM HETaTHB-
HBIX MUPOBBIX TCHAEHIINH, BOIIPOCHI 00ECTICUCHNS
MaKpO3KOHOMHYECKOH CTAOMIBHOCTH B KOHTEKCTE
9KOHOMUYECKOH 0€30MacHOCTH TOoCyAapcTBa IpH-
oOpeTtatoT 0co00 BakHOe 3HaueHHe. OnmHaKo, Kak
MOKa3ana MpakTHKa MOCIEAHUX JIET, OTEYECTBECH-
HBII peabHbII, 0AHKOBCKHUN CEKTOp U (prHAHCOBas
CHCTEMa OKa3aJIMCh ysS3BUMBI BBI30BAM IvI00ann3a-
LIUH ¥ BHEIIHUM PHCKaM. DTO HETATHBHO CKa3aJach
Ha UX (PMHAHCOBBIX MOKA3aTENsIX — CHU3WIACH JIe-
JOBasi U PHIHOYHASI AKTMBHOCTh CyOBEKTOB Ipea-
MIPUHUMATENIbCTBA, YXyALIIUIOCH KAaUeCTBO CCYIHO-
ro opTdenst 6aHKOB BTOPOTO YPOBHS, COKPATHIINCH
MHBECTHUIINH U I0XObI BCEX YPOBHEH SKOHOMHUKHU.

Bonpocs! obecnieuennst pruHAHCOBOW CTAOMITH-
HOCTH Ha MaKpoO- M MHKPOYPOBHSX OTHOCATCS K
YHCITy HanOoiee BaKHBIX HE TOJNBKO (PMHAHCOBBIX,
HO 1 O0IIIEIKOHOMHYECKUX MPOOIEM.

JlanHOoe mocoOue MpU3BaHO PACKPBITH TEOpe-
THYECKHE M TPAKTUYECKUE ACHEKTHl YIPaBICHUS
(mHAHCOBOH CTaOMIBHOCTHIO, 00ECTICYNTh JOCTH-
JKEHUE ITIOHUMAaHMsI KaTeropuil 1 TEpMUHOB B paM-
KaX COOTBETCTBYIOIETO 3JIEKTHBHOTO Kypca.

JucrmmmHa «YpaBieHne (HHAHCOBOH cTa-
OMIILHOCTBIOY» MpeHA3HAYeHA ISl TOTO, YTOOBI pa3-
BUTHh Y MAarucCTPaHTOB SKOHOMHMYECKOE MBIIIUICHHE,
PaCIIMPHUTH UX IKOHOMHYIECKHUH KPYTo30p ¥ HAYYUTh
MPUMEHEHHIO TEOPETHYSCKUX 3HAHUH B aHAJIN3€E pe-
QIBHBIX YKOHOMHUYECKHX IPOIECCOB MPH IPOBEIE-
HHUW HAyYHBIX HCCIIeoBaHnH. JJaHHBIiH Kypc crioco0-
CTBYET MOKMCKY oOecrieueHns: (PMHAHCOBOH CTaOMIIb-
HOCTH TOCYAapCTBa B YCIOBUSIX [NI00AIN3AINH.

M3yueHre AaHHOM SJIEKTUBHOM JUCHUTUTUHBI
MO3BOJISIET MAaruCTPaHTaM B KOMIUIEKCE MO3HATh CO-
BpPEMEHHBIE TPOOIEMBI ()YHKIIMOHUPOBAHHUS HE TOMNb-
KO HAaIMOHAJLHOM, HO M IIOOAJIBHOM SKOHOMUKH U
(bMHAHCOB, MOCKOIIbKY MUp B3aUMOCBSI3aH U B3aHMO-
3aBUCHM. 371eCh OXBAUY€HbI KaK TEOPETUYECKUE OCHO-
BBl o0OecriedeHusl (PMHAHCOBOM CTaOMIIBHOCTH TOCy-
JIapcTBa Yepe3 MCIOIb30BaHNE SKOHOMUYECKUX TEO-
puil KeHHCHAHCTBA, MOHETapU3Ma, TaK U HEOKJIACCH-
YECKUX COBPEMEHHBIX TEOPUH pPETyIMpOBaHUS PbI-
HOYHOM SKOHOMHKH, TaK W MPAKTHYECKUE ACTICKTHI
NPUMEHEHUsSI 3THX TEOPUH Ha MPaKTHKE B OT/EIbHBIC
nepuosbl (PyHKIMOHUPOBAHUS HALMOHAIBHBIX KO-
HOMHUK DA3JIMYHBIX CTpaH MHpPa, B OCOOEHHOCTH,
CIIA, 3ammagaoit EBporer, Kazaxcrana u ap.

Kpome Toro, usyuenue Kypca «YmpaBieHue
(hMHAHCOBOI CTAOMIIBHOCTBIO» IPECieNyeT Lelb
MO3HATh TIIyOWHHbIE TPUYHNHBI IPOUCXOISIINX B CO-
BPEMEHHOM MHUPE SKOHOMHUYECKUX KPU3HUCOB U Me-
TOABI WX TIPEOJIONICHHSI, OCBOWUTH IPAKTHUECCKHE
ACTIeKThI pa3pabOTKH M peajn3alii aHTHKPHU3HC-
HOH TOJIMTHKM IOCYAapCTBa, OBIAJETh Oojee Mo-
HBIM ITOHUMaHHEM U YCBOCHHEM 3aKOHOMEPHOCTEH
U MIPOLIECCOB B c(hepe MaKPOIKOHOMHUUECKOTO pery-
JMPOBaHUSL. A TakXKe CTAaBUT IEJb W3YyYHTh MUPO-
BOW M OTEUECTBCHHBIN OMBIT MPUMEHEHUS OTACNb-
HBIX (DMHAHCOBBIX M ACHEKHO-KPEAUTHBIX HHCTPY-
MEHTOB PETYIHPOBAHUS B KOHKPETHBIX SKOHOMHUYE-
CKUX CHUTyalMsix Uil obecreueHus (pUHAHCOBOIL
CTaOMJIBHOCTH TOCYapCTBa Yepe3 CTUMYIIMPOBAHNE
SKOHOMHUECKOT'O POCTa, MOTHOM 3aHITOCTH, CHUXKE-
HUE HeuIuTa OFOMKEeTa M TEMITOB HHQIISAIIIH.

B npouecce n3ydueHus OUCHMILIMHBL «YIpaB-
JeHue (UHAHCOBOM CTaOMIIBHOCTBIOY» MOCIEI0Ba-
TENbHO pAacCMaTPUBAIOTCS KaK TEOPETHUYECKUE
ACIIEKTHI 00ECTIeUeHNST MaKPOIKOHOMHYECKOTO PaB-
HOBECHSI B 9KOHOMHUKE, TaK U MIPAKTHYECKHUE BOIIPO-
CBI IOCTHKEHHSI MAKPOAKOHOMHUUECKON 1 (puHAHCO-
BOM cTaOMIIBHOCTH FOCYapCTBA ITyTEM BBISIBICHUS:

- (axTopoB, BIMAIONINX Ha AECTAOMIN3AIIUIO
9KOHOMHKH;

- BHEIIHHUX yIpo3 SKOHOMHUYECKOH Oe30macHo-
CTH TOCY/IapCTBa;

- DIyOMHHBIX NPUYMH KPHU3HCHBIX SBICHUN B
9KOHOMUKE,

- BBIPA0OTKH aHTUKPU3UCHOW IOJIUTUKHU IIpa-
BUTENILCTBA, aHAJIM3a U OICHKU €€ PEe3yJabTaToB B
COBPEMEHHBIX YCJIOBUSIX.

ConepxaHne TaHHOW Y4YeOHOH AHCIIUTUTHHBI
Hanbosiee TIOTHO OTPaXKaeT peasbHyI0 IEHCTBH-
TENBHOCTh, CIIOCOOCTBYeT Ooiee mIyOOKOMy oOc-
MBICJICHUIO TIPOOJIeM COBPEMEHHOI PHIHOYHOM KO-
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HOMHKH U €TO PETYINPOBAHMS, HAIIEJICHO Ha pele-
HHC 3a/1a4 110 yCTOI\/’I'-H/IBOMy Pa3BUTHIO HAITUOHAJIb-
HBIX HKOHOMHK M BCEro MHPOBOTO COOOIIECTBa,
M03BOJISIET OoJiee TOJHO TI03HATh MEXaHHM3MBI U
WHCTPYMEHTHI (PMHAHCOBOTO U AEHEKHO-KPETUTHO-
TO PEryJaupoBaHUSl SKOHOMHUKH IJIsi OOECIIeueHUs
(bHAHCOBOH CTaOMIFHOCTH TOCYIapPCTBA.

OcBoeHne H3y4aeMoi AMCIUIIMHBI «YTpaB-
JeHue (pUHAHCOBOW CTaOMIIBHOCTBHIO» 4YEpe3 BbI-
MOJTHEHHE MarkucTpaHTOM Pa3IM4YHBIX (GOPM U BH-
JIOB CaMOCTOSITENILHOM paboTh! (TIOATOTOBKY 3cCCe,
AQHHOTAINH, 5)KOHOMHYIECKOTO aHAN3a, aHATUTHYe-
CKOro 0030pa, Ipe3eHTaIi, MOHUTOPHHTA COCTOS-
HUA U OLUCHKH PA3JINYHBIX pI/ICKOB) IMO3BOJIUT EMY
rIIy0sKe MOHSATH MPOUCXOISIIUE SIBICHHST DKOHOMH-
YeCKOH KM3HU B CTpaHE M B MUPE M MCKATh IyTH
pELIeHNUS CIOKHEHIINX MPOOJIEM COBPEMEHHOCTH.

VYenenrHoe n3ydeHHE Kypca HaIlpaBlIeHO Ha
MIPUOOPETEHHE HE TOJIBKO TEOPETHUECKUX 3HAHWH,
HO ¥ TPEATNOoNaraeT MOJy4YeHHE KOHKPETHBIX pe-
3yJBTAaTOB O0yUCHHUS.

MarmucTpaHT J0JDKEH YMETb:

- QHAJIM3UPOBATh SKOHOMHYECKYIO CUTYaIIHIO;

- IPOBOJIUTH OIICHKY (P PEKTHBHOCTU PA3ITNIHBIX
MHCTPYMEHTOB (DMHAHCOBOW INOJUTHKH, HANpPaBICH-
HBIX Ha o0ecreuyeHre MaKpOIKOHOMHUYECKOM cTa-
OWJIBHOCTH B KOHKPETHO HCTOPUUYECKHUX YCIIOBHSIX;

- BJIAJIETh MOHSATHHHBIM amnaparoM Juis 00o-
CHOBAHUS CBOCH TTO3UIINH.

Jlnst Hanboree MOTHOTO OCBOEHUSI TEOPETHIE-
CKHX aCIIEKTOB MOCOOHE COAEPKHUT KOHTPOJIbHBIE
BOITPOCHI U TCCTOBBIC 3aJaHUs. ,21.]'151 pa3BUTHA y Ma-
THCTPAHTOB H CTY/ICHTOB HABBIKOB aHAJIUTHYECKOTO
MBIIIJICHUS U BEIPAOOTKH YMEHUS PelIaTh KOHKPET-
HBIC yIIPABJICHYECKHUE 3a/1a4H aBTOPAMH pazpadoTa-
HBI 33JaHUSI JUI CaMOCTOATENILHOM padoThl Maru-
CTpPaHTOB, a TAKXKEC METOANYCCKHUEC PECKOMCHOAIINN
IO UX BBIIIOJIHCHUIO.

[TocoOue MOXeT NpeicTaBisATh UHTEPEC ISt
CTYACHTOB W MaruCTPaHTOB HKOHOMHYECKHX CIIe-
LIUATbHOCTEH BY30B M JUIS IIMPOKOTO KpyTa YUTaTe-
nell. AnpecyeTcss pyKOBOAUTENSIM OPIaHOB TOCY-
JIAPCTBEHHOMW BJIACTH U yIpaBJIeHHs, GPUHAHCHCTAM,
OaHKUpaM, HayuyHbIM paOOTHHKAM, CTY/IEHTaM, Ma-
THCTpaHTaM, JOKTOpaHTaM, CIyIIaTeIsiM (pUHAHCO-
BO-0AHKOBCKHX IIIKOJI M KOJUTE/IKEH.

OCHOBbBI UCJIAMCKUX ®UHAHCOB
(yueOHoe mocodue)

Husz6exora 111.Y., Cmarysosa JI.K.,
Eceimxanoga 3.K., CaaBokacosa K.JK.,
AbwnnpMaxnHOB M.A.
Eepazutickuil nayuonanvuslii ynusepcumen
umenu JI.H. I'vmunésa, Acmana,
e-mail: shakizada.niyazbekova@gmail.com

B coBpemMeHHBIN Tepro, HcIaMCKHie (PIHAHCHI
— BaKHBIN pa3zen pUHAHCOBOW HAyKH, KOTOpast U3-
ydaeT ocoOble Creru(pHUecKue OTHOILICHHUS, CBS-
3aHHbIE ¢ (PYHKIMOHHPOBAHUEM KPEJHTa, CTPaxo-

BaHUS, JIM3UHTA, IICHHBIX OyMar U ()OHIOBBIX OMPK
u 11p. OCHOBBI HCIAMCKHUX (DUHAHCOB HEOOXOAUMO
u3y4yarh Kak crenuainucraM (GpUHaHCOBO-KPEIHT-
HOM CHCTEMBI, TaK ¥ (PUHAHCOBBIM MEHEIKEpaMm,
PYKOBOANTEISIM MIPEATIPUSATHH, FOPHCTaM U TIPOCTO
(hmznyeckuM TUIaM. 3HaHHE OCHOB MCTIAMCKHX (HH-
HAHCOB II03BOJISIET Oojiee KadeCTBEHHO CTPOUTHh
B3aMMOOTHOIIIEHUS OAHKOB C KIMEHTaMH, yJyd4Ila-
€T TMapTHEPCTBO M CIIOCOOCTBYET HCIIOJIb30BAHUIO
IBTEPHATUBHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

B paszpaboranHom yueOHOM nocobun «OcHO-
BBl MCIAMCKHX (DMHAHCOB) BBIIICYKa3aHHBIX aBTO-
POB JIOCTaTOYHO HIMPOKO PACKPBITHI TEOpETHUE-
CKHE acleKThl OpPraHu3auu 1 QYHKIIMOHUPOBAHUS
UCIIaMCKUX (UHAHCOB. B y4ueOHOM mocobum pac-
CMOTpEHBI OCHOBBI U CTPYKTypa HciIamckux ¢u-
HAHCOB (MclIaMcKoe (pUHAHCUPOBAHHE, NCIAMCKUI
OGaHKMHT, HCIIAMCKOE CTPaXOBaHUE, HCIAMCKHH JIN-
3MHI, HCJIAMCKasi UIIOTEKA U P.).

ABropamu yueOHOro mnocodusi «OCHOBBI HC-
JaMCKUX (PMHAHCOBY SIBJISIOTCS U3BECTHBIC YUCHBIC
W NIPAaKTHKH, N3BECTHBIE Kak B KazaxcraHe, Tak u 3a
€ro TIpeseNaMu:

AbunpmaxknaoB M.A. BemmyckHuK KOV Kas-
notpedcoro3a (r. Kaparanmer), MarucTpanTt CIelu-
anpHOCcTH «®uHancey EHY um. JL.H. I'ymunesa,
YJICH-KOPPECTOHACHT MexXTyHapOIHOM aKaIeMuu
nndopmaruzanun Hayk PK;

EcpimxanoBa 3.K. Kanguagar dKOHOMUYECKHX
Hayk (PhD), Kanmunar sxoHommuyeckux Hayk PO,
norieHT kadenpsl «Punance» EHY mm. JLH. Ty-
MuieBa, noueHT PD, acconmupoBaHHbI mpodec-
cop, uieH-koppecnoHieHT Poccuiickoii AkagemMuu
EcrectBoznanus (PAE), mpodeccop Poccuiickoit
Axanemnn EcrtectBosHanus (P®), neficTBUTEND-
HBIH WIeH MeXIyHapomHOW akaJeMuu HH(OpMa-
tuzanuu Hayk PK, 3acimyeHHbIi paOOTHHK HayKd
u obpaszosanus PAE, obnanarens 301010l Menamu
Anama Cmura (Medal European Scientific and In-
dustrial Consortium «ESIC» — Adam Smith) n 3o-
JIOTOH Menanu «3a HOBaTOPCKYIO padoTy B cdepe
BeIcmiero oOpaszoBanuss» (PAE), umen MexnayHa-
poxnoro Coro3a sxoHomuctoB (MCD), sxcriept Ha-
IIHOHAIBHOTO IIEHTPA TOCYJapCTBEHHOM IKCIIEpTH-
3Bl HAYYHO-TEXHUYECKUX MPOEKTOB, PecmyOnmkan-
ckoro LlenTpa «Yueounk» MOH PK n np.

Husz6exosa I11.Y. xagammar 3KOHOMHYECKHX
Hayk Poccuiickoii @enepanum, MarucTp 3KOHOMHU-
YEeCKHX HayK, oOmamarens MeXTyHapOIHOW CTH-
nenauu Ilpesunenra PK «bomamaky», crapmmit
npenonasarenb Kadeapsl «Punance» EHY um.
JLH. T'ymuneBa, uieH-KOppeCHOHAEHT MexayHa-
pomHoit akamgemun nHGpopMarnzanuu Hayk PK, mpo-
tbeccop Poccuiickoit Akanemun EcTtecTBO3HAHMS,
BBIMYCKHUK Kazaxckoil rocygapcTBeHHOW akaje-
MUH yIpaBIeHUs I. AJIMaTsl;

CansokacoBa K.K. noxrop skoHOMHYECKHX
HayK, npoteccop kadenpsl «Punancer» EHY um.
JLH. I'ymunesa, akagemMuk MexayHapoaHOH akaze-
mun uHopMaTI3arwy Hayk PK, dneH-koppecrioHieHT
Poccuiickoit Axagemun EctectBo3znanus (P®), 06-

MEXIYHAPOJIHBIN XXYPHAJI SKCITEPUMEHTAJIBHOI'O OBPABOBAHMS Ne3, 2015



